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-+! 8%3(,5,70* +!.*+!/(4 /06$6(4 #60$2; 4 ",(%1, – +!.*-
+!/0* (26;1!"(%1 #6+,3(%+!8.  

C #$6)2/! $2,.!3,)!> 3,",5 /0,0%/0%5(6=6 "6/.!-
"?2((- +6(+4$2(0(6=6 /2$2"68%9, 8%+6$%/068470* 
8!"#68!"(! #6+,3(%+%, -+! (,",70* +!.*+!/(4 0, -+!/(4 
1,$,+02$%/0%+4 +6(+4$2(0(6=6 /2$2"68%9,. G,+! #6+,3-
(%+% 8!"6;$,?,70* /0,(, $638%06+ -8%9 ! #$6)2/!8, 96 
8%(%+,70* 4 +6(+4$2(0(6'4 /2$2"68%9! 4 5,/! ! #$6/06-
$!, -+ !("%8!"4,.*(!, 0,+ ! =$4#68!.  

:"(!&7 3 (,A8,?.%8!F%1 1,$,+02$%/0%+ ,+0%8(6/0! 
+6(+4$2(0(6=6 /2$2"68%9, #!"#$%&'/08, & !(02(/%8-
(!/0* +6(+4$2()!>. T8,?,75% (, /+.,"(!/0* ;23#6/2$2"-
(*6> 6)!(+% 83,&'638'-3+!8 /+.,"68%1 +6(+4$2(0(6=6 /2-
$2"68%9, (#6/0,5,.*(%+!8; /#6?%8,5!8; #!"#$%&'/08, 
96 $63#65%(,70* ;!3(2/ (, ",(6'4 $%(+4; 8%$6;(%+!8 
068,$!8-3,'!((%+!8; ;23#6/2$2"(!1 +6(+4$2(0!8) /2$2" 
(,A;!.*F 8,?.%8%1 #6+,3(%+!8 !(02(/%8(6/0! +6(+4$2()!> 
'6?(, 8%"!.%0% 0,+! #6+,3(%+% -+: 1,$,+02$ $63#6"!.4 
$%(+68%1 5,/06+ '!? +6(+4$2(0,'%; 02'#% $6/04 $%(+4; 
$2(0,;2.*(!/0* $%(+4. 

K$!' +!.*+!/(6> & 92 A -+!/(, /06$6(, #60$2; 4 ",(%1, 
-+, 8%$,?,&0*/- 4 8%'6=,1, -+! 8%/48,70*/- "6 $!3(%1 
/#6?%85%1 8.,/0%86/02A #6+,3(%+!8, (,#$%+.,", "6 >1 
"6/068!$(6/0!, 02$'!(686/0! 60$%',((- 0696. 

N6/068!$(!/0* 2+6(6'!5(%1 #6+,3(%+!8 3,.2?%0* 8!" 
0,+%1 6/(68(%1 5%((%+!8: 

,) 065(6/0! 8%'!$78,(* 0, $63$,14(+!8; 
;) '206"!8 60$%',((- 0, /<2$% 3,/06/48,((- ",(%1 

;23#2$2$8(6=6 /#6/02$2?2((-, -+! 8%+6$%/068470*/- 
".- 1,$,+02$%/0%+% =2(2$,.*(6> /4+4#(6/0!; 

8) /04#2(- ,"2+8,0(6/0! '206"6.6=!> 0, '206"%+% 8%'!-
$78,((- #6+,3(%+!8, -+! 1,$,+02$%3470* "6/.!"?48,((! 
-8%9, 0, "6386.-70* 8%$!F%0% #6/0,8.2(! 3,8",((-; 

=) (,8'%/(%1 #2$2+$4548,(* ",(%1, 96 #6-/(7&0*/- 
0%', 96 2+6(6'!5(! #6+,3(%+% 8 ;!.*F6/0! 8%#,"+!8 & 
'60%868,(%' 5%((%+6' ".- /4;'&+0!8 – "?2$2. !(<6$-
',)!> [4, /. 24-25]. 

 6;4"68, ,=$2=68,(6> /%/02', #6+,3(%+!8 ! 8!"#68!"-
(, !(<6$',)!A(, ;,3, ',70* ;40% 6$!&(068,(! (2 0!.*+% 
(, 8%$!F2((- +6(+$20(%1 <4(+)!6(,.*(%1 3,8",(* ,;6 
#$6;.2' "6/.!"?2((- +6(+4$2(0(6=6 /2$2"68%9,, , A 
(, #!"0$%'+4 (2#2$2$8(6> "%(,'!5(6> $!8(68,=% 6;'&+0!8 
"6/.!"?2((-. U2 63(,5,& #2$21!" "6 !(<6$',)!A(6-
6$!&(068,(6> ;,3% ",(%1 ! /%/02'% #6+,3(%+!8.  $%()%-
#,'% 0,+6> #6;4"68% &: 3",0(!/0* /%/02'% "6 $638%0+4 
0, ,",#0,)!> 8 $,3! 3'!(% 4'68 <4(+)!6(48,((-, 83,&'6-
"!- 3 /%/02','% $!3(%1 +6$%/048,5!8, ;,=,06)!.*682 8%-
+6$%/0,((- !(<6$',)!A(6> /%/02'%, 36+$2', ;,3% ",(%1 
! /%/02'% #6+,3(%+!8.  

G,+%' 5%(6', ,(,.!3475% /%/02'4 !(<6$',)!A(6=6 
3,;23#252((- /0,0%/0%5(6=6 "6/.!"?2((- +6(+4$2(0(6-
=6 /2$2"68%9, /.!" 8+,3,0% (, 02, 96 86(, 616#.7& 
+6.6 #%0,(*, 96 #68'-3,(! 3 "!,=(6/0%+67 /0,(4 #!"#$%-
&'/08, (, $%(+4, 8%3(,52((-' 8#.%84 +6(+4$2()!> (, 
A6=6 "!-.*(!/0* 0, 83,&'68!"(6/%(% 3 +6(+4$2(0,'%, , 
0,+6? 6)!(+67 0, ,(,.!36' 3,+6(6'!$(6/02A $638%0+4 
+6(+4$2(0(6=6 /2$2"68%9, 3 '2067 #$6=(6348,((- A6=6 
#6",.*F6=6 $638%0+4. 
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A 0"#""/ &3;=.%$-"3 #*"-#.1$/  !"#$$% #$#./;- ")$()$8/' &3;+!"*- ()&B#+$3=3 6/$#$03+3=3 *3$"&3.?. H30./-
(B)$3 0-"$/0"1  &3=&#7$3-8/.13+3=3  /(,3(- 93(3 *3$"&3.? :?(B)"$!, +!(#"*/+. G!;$#<)$3 +!73=! (3 :-,=#.")&-
01*3=3 3:./*- "# 6/$#$03+35 ;+/"$30"/, 93 4 30$3+$!7 (B)&).37 /$63&7#8/5  /( <#0 *3$"&3.1$!, (/' "# $# &%7*!  3-
./ 2)$$% 3:./*3+35 0!0")7! ()&B#+$!,  /( &!470"+. 

The article deals with issues of analysis of trends in state financial control. Nature of program-targeted approach to control 
budget spending is investigated. Requirements for accounting and financial reporting are defined, which is the main source of 
information during control actions and ways to improve the accounting system of state enterprises. 

 

D 4'68,1 $2<6$'48,((- "2$?,8(%1 <!(,(/!8 ;4"*-
-+6> +$,>(% (,"38%5,A(6 8,?.%86 3,;23#25%0% 8#$68,-
"?2((- /45,/(%1 <6$' ! '206"!8 "2$?,8(6=6 <!(,(/6-
86=6 +6(0$6.7, -+%A #68%(2( 8!"#68!",0% (68%' #!"16-
",' ;7"?2048,((-, 6$!&(068,(%' (, $234.*0,0.  

J634'!((- (26;1!"(6/0! 6)!(78,0% $234.*0,0%8(!/0* 
;7"?20(%1 8%",0+!8 & ".- C+$,>(% "6/0,0(*6 (68%' 
-8%92'. O7"?20(%A +6"2+/ (2 '!/0%0* "20,.*(%1 (6$' 
96"6 8%3(,52((- #6(-00- "#$6=$,'(6-)!.*68%A '206"", 
A6=6 /+.,"68%1, #$,8%. ! #$6)2"4$ 3,/06/48,((- (, 8/!1 
$!8(-1 ;7"?20(6> /%/02'% C+$,>(% [1, 5]. 

 2$21!" (, #$6=$,'(6-)!.*682 ;7"?2048,((- #2-
$2";,5,& "6+6$!((! 3'!(% 8 6$=,(!3,)!> ;7"?20(6=6 #$6-
)2/4, 4 $,'+,1 -+6=6 #.,(48,((-, 8%+6(,((- ! +6(0$6.* 
3, 8%+6(,((-' ;7"?204 3"!A/(7&0*/- (, #!"/0,8! ",(%1 
'6(!06$%(=, $234.*0,0%8(6/0! (,",((- ;7"?20(%1 #6-
/.4= [2]. D%928%+.,"2(2 /8!"5%0* #$6 (26;1!"(!/0* $63-
$6;+% (68%1 '206"!8 ! #!"16"!8 "6 8/!1 /+.,"68%1 ;7-
"?20(6=6 #$6)2/4. L%/02'% ;41=,.02$/*+6=6 6;.!+4 ! 
<!(,(/686=6 +6(0$6.7 4 /2+06$! "2$?,8(6=6 4#$,8.!((- 
#60$2;470* /400&86> '6"2$(!3,)!> [4]. 

G,+, (,#$-'6+ #$6)2/4 <!(,(/686=6 +6(0$6.7 ;7-
"?20(%1 8%",0+!8 #$% #$6=$,'(6-)!.*686'4 #!"16"! 3'!-
94&0*/- 8!" +6(0$6.7 3, )!.*68%' 8%+6$%/0,((-' +6F-
0!8 "6 +6(0$6.7 3, "6/-=(2((-' )!.*68%1 ($234.*0,0%8-
(%1) #6+,3(%+!8 /6)!,.*(6> 0, 2+6(6'!5(6> 2<2+0%8(6/0! 
[3]. T, 0,+%1 4'68 3'!(7&0*/- !/(4752 /#!88!"(6F2((- 
'!? #6#2$2"(!', #6065(%' ! (,/04#(%' +6(0$6.2'.  $!6-
$%020 #$% 8%+6(,((! ;7"?20(%1 #$6=$,' (,",&0*/- #6-
#2$2"(*6'4 ! (,/04#(6'4 8(40$!F(*6'4 +6(0$6.7. D!"-
#68!",.*(!/0* 3, #$%A(-00- $!F2(* "2.2=4&0*/- $63#6-
$-"(%+,' ;7"?20(%1 +6F0!8: (%'% #$686"%0*/- '6(!06-
$%(= ! (,/04#(%A 368(!F(!A ,4"%0 ;7"?20(%1 +6F0!8. 

 ,$,.2.*(6 !3 8#$68,"?2((-' #$6=$,'(6-)!.*686=6 
'206"4 #68%((, 8%$!F48,0%/- #$6;.2', #$636$6/0! 
;7"?204 ! 3,61652((- 45,/0! (,/2.2((- 4 ;7"?20(6'4 
#$6)2/!. D%3(,52((- $234.*0,0%8(6/0! ;7"?20(%1 8%-
",0+!8 -8.-& /6;67 $2=4.-$(%A 3;!$ !(<6$',)!> #$6 $2-
34.*0,0% "!-.*(6/0! $63#6$-"(%+!8 ;7"?20(%1 +6F0!8, 
3"!A/(2((- ,(,.!34 !/(475%1 02("2()!A ! (, #!"/0,8! )*6-
=6 – #$%A(-00- 5% +6$%=48,((- 4#$,8.!(/*+%1 $!F2(* [7]. 
T, 0,+%1 4'68 3'-8.-&0*/- '6?.%8!/0* 6)!(78,0% /0,( 
8%+6(,((- ;7"?204 -+ 3, +6(+$20(%A ;7"?20(%A #2$!-

© P%G@,3&2 L., 2010



 !"#"$%!&. 118/2010 ~ 51 ~ 

 

 

6", 0,+, 96 (,"38%5,A(6 8,?.%86 ".- 4#$,8.!((- $%3%-
+,'% 96"6 <!(,(/68%1 36;68'-3,(* "2$?,8%, ! (, ',A-

;40(! $6+%. H $2=4.-$(, #4;.!+,)!- 38!0!8 #$6 "6/-=(40! 
$234.*0,0% 8 )!.6'4 #6 ;7"?204 !, 36+$2',, 8!"#68!"(%1 
$63#6$-"(%+,1 ;7"?20(%1 +6F0!8, "6386.%0* /4/#!.*/0-
84 $2,.*(6 6)!(78,0% $6;604 4$-"4. M(<6$',)!-, 96 
6#$%.7"(7&0*/-, #68%((, ;40% #$2"/0,8.2(, 4 "6/04#-
(6'4 8%=.-"! 0, 3$634'!.6'4 <6$',0!, 96; '6?(, ;4.6 
',0% #68(2 4-8.2((- #$6 1!" 8%+6(,((- ;7"?204 (, 
/%/02',0%5(!A 6/(68! [6].  

:"(%' !3 (,#$-'!8 $2,.!3,)!> 3,16"!8 #6 8#$68,-
"?2((7 #$6=$,'(6-)!.*686=6 '206"4 <!(,(/686=6 +6(0-
$6.7 & 4"6/+6(,.2((- /%/02'% ;41=,.02$/*+6=6 6;.!+4 
4 /2+06$! "2$?,8(6=6 4#$,8.!((-, -+ 6/(68(6=6 !(<6$-
',)!A(6=6 "?2$2., ".- +6(0$6.*(%1 "6/.!"?2(*. 

I,/F0,;(! $2<6$'% ;7"?20(6=6 #$6)2/4 ! 4#$,8-
.!((-, 96 3"!A/(770*/- 4 ;,=,0*61 +$,>(,1 /8!04, #6/%-
.%.% 8%'6=% "6 ;41=,.02$/*+6=6 6;.!+4 0, <!(,(/686> 
38!0(6/0! [8]. I2067 ",(6> /0,00! & 8"6/+6(,.2((- <!-
(,(/686=6 +6(0$6.7, 96 3"!A/(7&0*/- "#$6=$,'(6-
)!.*68%' '206"6'" 3 4$,148,((-' $2<6$'48,((- 8 
/<2$! ;41=,.02$/*+6> 6;.!+686> /%/02'% 0, 38!0(6/0! 
;7"?20(%1 4/0,(68.  

T6/2$2"?2((- 4#$,8.!((- #2$F 3, 8/2 (, $234.*0,-
0,1, ,(!? (, $2/4$/,1, #60$2;4& 8!"6;$,?2((- 8 ;41=,.-
02$/*+6'4 6;.!+4 8!"6;$,?2((- /#6?%8,((- $2/4$/!8 4 
<6$'! 8%0$,0 3,'!/0* $414 +6F0!8 4 <6$'! #.,02?!8. 
:"(,+ 3,#$68,"?2((- '206"4 (,$,148,(* 4 ;41=,.02$-

/*+6'4 6;.!+4 /%/02'% "2$?,8(6=6 4#$,8.!((-, -+%A 
8?2 "68=%A 5,/ 3,/06/684&0*/- 4 #$%8,0(6'4 /2+06$!, 
#2$2";,5,& #$%A(-00- )!.6=6 $-"4 /2$A63(%1 $!F2(*, 4 
0.5. 3,082$"?2((- 8 C+$,>(! /0,(",$0!8 ;41=,.02$/*+6=6 
6;.!+4 8 "2$?,8(6'4 /2+06$! 2+6(6'!+%. 

K!()2867 '2067 ;41=,.02$/*+6=6 6;.!+4 8 "2$?,8-
(6'4 /2+06$! & (,",((- ,+04,.*(6> ! "6/068!$(6> !(<6$-
',)!> #$6 2+6(6'!5(! 0$,(/,+)!>, 3"!A/(2(! /%/02'67 
"2$?,8(6=6 4#$,8.!((-. U2 3,8",((- 8%/48,& 8%/6+! 
8%'6=% "6 6<6$'.2((-, 6$=,(!3,)!> ! 021(!5(6=6 3,;23-
#252((- ;41=,.02$/*+6=6 6;.!+4. D!"#$,8(67 065+67 & 
!/(475, #60$2;, 8 !(<6$',)!>. M 06'4, 3 '2067 3;!.*-
F2((- 3'!/068(6> 5,/0%(% !(<6$',)!>, #!"8%92((- 2<2-

+0%8(6/0! >> 3;6$4, 6;$6;+% ! (,",((- +6$%/048,5,', 
/%/02'% ;41=,.02$/*+6=6 6;.!+4 4 "2$?,8(6'4 /2+06$! 
/0,.% #$2"'206' ',/F0,;(6=6 4"6/+6(,.2((- 4 ;!.*-
F6/0! +$,>(. U2A $638%06+ -8.-& /6;67 3,/06/48,((- 
'206"4 (,$,148,(* 4 ;41=,.02$/*+6'4 6;.!+4, 8/2;!5(2 
8%+6$%/0,((- ,806',0%368,(%1 /%/02' 0, #2$2=.-" 
6$=,(!3,)!A(%1 <6$' ;41=,.02$/*+6=6 6;.!+4 4 /2+06$! 
"2$?,8(6=6 4#$,8.!((-. 

N.- $634'!((- .6=!+% "!A, 96 8!";48,70*/- 4 )*6'4 
(,#$-'!, $63=.-(2'6 #!"/0,8%, 96 /#6(4+,.% "6 )%1 3'!(. 

D!"6'6, 96 ;41=,.02$/*+%A 6;.!+ 63(,5,& $2&/0$,)!7, 
6;$6;+4 ! #6",((- 8%9%' !(/0,()!-' 2+6(6'!5(%1 #6+,3-
(%+!8 4 8%=.-"! <!(,(/686> 38!0(6/0!. :;$6;.2(, !(<6$-
',)!- '6?2 ",0% 8!"#68!"! (, ;,=,06 #%0,(*, (,#$%+.,": 

  /+!.*+% +6F04& "2$?,8! ,;6 6+$2'!A 4/0,(68! (,-
",((- 8!"#68!"(6> "2$?,8(6> #6/.4=%; 

  /+!.*+% =$6F2A 8%0$,52(6 (, $2,.!3,)!7 ;7"?2-
0(6> #$6=$,'%, -+, 0$%8,& "2+!.*+, $6+!8; 

  -+%A $!82(* /4+4#(%1 (,"16"?2(* ! 8%0$,0 ;7-
"?204 ,;6 ;7"?20(6> 4/0,(68% ! -+ 86(% $63#6"!.-70*-
/- 3, /0,00-'%, 8!"#68!"(6 "6 ;7"?20(6> +.,/%<!+,)!>; 

  -+%'% ,+0%8,'% 86.6"!& 4/0,(68, ! -+ 3'!(7&0*/- 
>1(- 8,$0!/0* 3 5,/6'; 

  -+%A $234.*0,0 8%+6(,((- ;7"?204 #6$!8(-(6 !3 
3,082$"?2(%' ;7"?206' ,;6 3 #$6=(63,'%. 

M(<6$',)!-, 96 <6$'4&0*/- 8 6;.!+68!A /%/02'!, #6-
8%((, /0,0% 6/(6867 ".- /%/02'% "2$?,8(6=6 4#$,8.!(-

(- #$% 8%3(,52((! $234.*0,0!8 96"6 "6/-=(2((- #6/0,8-
.2(%1 )!.2A, 6/6;.%86 8 4'68,1 8#$68,"?2((- #$6=$,'-

(6-)!.*686=6 '206"4 8%0$,5,((- ;7"?20(%1 +6F0!8.  $% 
)*6'4 8,?.%86 8$,16848,0% 0! #6.!0%5(! #$!6$%020%, 8%-
$,?2((-' -+%1 /0,& "2$?,8(%A ;7"?20, 3,082$"?2(%A 
#,$.,'2(06', "60$%',((- 8%'6= #6/0,(68 ! #$,8%., 96 
/+.,",70* $,'+% "2$?,8(6=6 4#$,8.!((-, , 0,+6? 3,;23-
#252((- 8%/6+6> 2<2+0%8(6/0! 8%0$,0. O41=,.02$/*+%A 
6;.!+ ;7"?20(%1 4/0,(68 3, 0,+%1 4'68 #68%(2( /#$%-0% 
"6/-=(2((7 )%1 )!.2A, #6-#2$F2, (,",75% !(<6$',)!7 
".- #$%A(-00- $!F2(* 96"6 ',A;40(*6> "!-.*(6/0!, !, #6-
"$4=2, 3,;23#25475% #!"/0,8% ".- #!"38!0(6/0! (, $!3(%1 
$!8(-1 /%/02'% "2$?,8(6=6 4#$,8.!((-. 

J!F2((- #$6 02, -+%' 5%(6' #68%((! "!-0% "2$?,8(! 
6$=,(% 4#$,8.!((-, #$%A',70*/- #6/0!A(6 ! (, $!3(%1 
$!8(-1. B, 8%96'4 $!8(! – 4$-" ! #,$.,'2(0, <6$'475% 
"2$?,8(%A ;7"?20, 96$!5(6 8%3(,5,70* /#$-'68,(!/0* 
36;68'-3,(* "2$?,8% ! #!"0$%'+4 6/(68(%1 8%"!8 "!-.*-
(6/0! "2$?,8(6=6 ,#,$,04.  60!' #$%A',70*/- #6065(! 
$!F2((-, 96 4065(770* ! +6(+$20%3470* 3'!/0 "2$?,8-
(6=6 ;7"?204. U! $!F2((- '6?40* ;40% -+ #6.!0%5(%'% 
(4 06'4 $634'!((!, 96 86(% 8!"6;$,?,70* !"26.6=!5(! 
,;6 )!((!/(! #63%)!> ! & 8%$,?2((-' #6.!0%+%, -+, #$686-
"%0*/- 4$-"6'), 0,+ ! 021(!5(%'% (4 <6$'! 6#2$,)!A(%1 
6)!(6+, #6+.%+,(%1 3,;23#25%0% "6/-=(2((- #28(6> '20% 
3 (,A'2(F%'% '6?.%8%'% 3,0$,0,'%). O4"*--+! – 5% 06 
#6.!0%5(!, 5% 021(!5(! $!F2((-, (2 3,.2?(6 8!" $!8(-, (, 
-+6'4 86(% #$%A',70*/-, #60$2;470* (,"!A(6> <,+0%5-
(6> ;,3%. U!((4 0, (26;1!"(4 !(<6$',)!7 #$6 $63'!$% 
8%",0+!8 ".- "6/-=(2((- '20%, "%(,'!+4 +6'#2(/,)!A 3 
"2$?;7"?204, #$6 3,0$,0% (, 3,+4#!8.7 ',02$!,.!8 #$% 
3"!A/(2((! #$62+04, #$6 3'!(% 8,$06/0! "2$?,8(%1 ,+0%-
8!8 ! 0.#., 8.,/(2 ! '6?(, 60$%',0% 3, ",(%'% ;41=,.-
02$/*+6=6 6;.!+4. V!(,(/68, 38!0(!/0* /,', #6 /6;! 5,/06 
',& 6;'2?2(4 )!((!/0*, 6/+!.*+% 6;'2?2(, 8!"#68!"(%-
'% #6+,3(%+,'%, ,.2 8 #6&"(,((! 3 6#%/6867 !(<6$',-
)!&7 #$6 02, 96 ;4.6 3$6;.2(6 4 <6$'! #6/0,8.2(%1 06-
8,$!8, #6/.4= ! $6;!0, 8!"6'6/0! 3 ;41=,.02$/*+6=6 6;.!+4 
/0,70* )!((%' !(/0$4'2(06' ".- #$%A(-00- 4#$,8.!(/*-
+%1 $!F2(* (, "2$?,8(6'4 $!8(!.  !" #$%A(-00-' 4#$,8-
.!(/*+%1 $!F2(* ',&'6 (, 48,3! '6?.%8!/0* 8%3(,52((- 

/#$-'68,(6/0! ',A;40(*6> "!-.*(6/0!. :"(,+ 4 /%/02'! 
"2$?,8(6=6 4#$,8.!((- !/(4& ! #60$2;, 6)!(%0% 3$6;.2(2, 
96; /+.,/0% 4-8.2((- #$6 02, 5% "6/-=.% 8!"#68!",.*(! 
6/6;% 3,3",.2=!"* 4/0,(68.2(%1 )!.2A ! 5% $63#6$-"?,-
.%/- 86(% "2$?,8(%'% +6F0,'% (,.2?(%' 5%(6'. O41-
=,.02$/*+%A 6;.!+ 4 "2$?,8(6'4 /2+06$! #68%(2( /%/02-
',0%5(6 ",8,0% 8!"#68!"* (, #%0,((- #$6 02, 5% 8%+6$%/-
0,.6 +2$!8(%)086 "2$?,8(6> /0$4+04$%, 96 3"!A/(78,., 
"!-.*(!/0*, (,",(! 8 A6=6 $63#6$-"?2((- $2/4$/% 8!"#6-
8!"(6 "6 3,082$"?2(6=6 "2$?,8(6=6 ;7"?204, 8%'6= 
4$-"4 ! 6;'2?2(* "!756> /%/02'% 4#$,8.!((-. V!(,(/68%A 
+6(0$6.* (,",& !(<6$',)!7 #$6 #$,8%.*(!/0*, 3,+6((!/0* 
0, 2<2+0%8(!/0* 0,+6=6 8%+6$%/0,((- +6F0!8. 

G,+%' 5%(6', ;41=,.02$/*+%A 6;.!+ '6?2 #2$2/.!-
"48,0% +!.*+, )!.2A ! #$%3(,5,0%/- ".- !(<6$'48,((- 
$!3(%1 +6$%/048,5!8. G6'4 A6=6 #6"!.-70* (, 8(40$!-
F(!A ! 368(!F(!A. 

T68(!F(!A ;41=,.02$/*+%A 6;.!+ /#$-'68,(%A, (,-
/,'#2$2", (, 8!"6;$,?2((- 368(!F(!1 6#2$,)!A, 06;06, 
0$,(/,+)!A '!? 4/0,(6867 ! 2+6(6'!5(%' /2$2"68%92'. 
G6'4 '6?(, /+,3,0%, 96 368(!F(!A 6;.!+ <6$'4& !(<6-
$',)!7 #$6 "!-.*(!/0* 4/0,(68% 8 )!.6'4. U2A 6;.!+ 
#$%3(,52(%A, 4 #2$F4 52$=4, ".- 6"2$?48,5!8, 96 #2-
$2;48,70* 3, '2?,'% 4/0,(68%, ! 06'4 !/(470* 3,082$-
"?2(! #$%()%#% 6;.!+4, 96 $2=4.770*/- 3,+6(6",8/0-
86', #$%#%/,'%, /0,(",$0,'% ,;6 8 !(F%A /#6/!;. N.- 
368(!F(*6=6 6;.!+4 8,?.%8, 6"(6$!"(!/0* 0, &"(!/0*, 96 
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3,;23#254& '6?.%8!/0* #6$!8(-((- $234.*0,0!8 "!-.*(6-
/0! 4/0,(68 '!? /6;67.  $%+.,",'% 368(!F(!1 38!0!8 & 
;41=,.02$/*+%A ;,.,(/ ! 38!0 #$6 "616"% ! 8%0$,0%. 

D(40$!F(!A (8(40$!F(*6=6/#6",$/*+%A) 6;.!+ /06/4-
&0*/-, (,8#,+%, 8(40$!F(!1 0$,(/,+)!A – (,#$%+.,", $63-
#6"!.4 3,=,.*(%1 8%0$,0 4 '2?,1 /0$4+04$(6> 6"%(%)!. 
:;.!+ #$%3(,52(%A, 8 #2$F4 52$=4, ".- 6"2$?48,5!8 
!(<6$',)!>, 96 #2$2;48,70* 8/2$2"%(! 4/0,(68%, , 
#$%()%#% 0,+6=6 6;.!+4 (2 $2=4.770*/- 3368(!. V6$', ! 
6;/-=% 8(40$!F(*6=6 6;.!+4 3,.2?,0* 8!" #60$2; 4 +6?-
(6'4 +6(+$20(6'4 8%#,"+4.  $%+.,"6' 8(40$!F(*6=6 
38!04 '6?2 /.4?%0% 38!0 #$6 8%0$,0% "!-.*(6/0! ;4"*-
-+6=6 #!"$63"!.4 4/0,(68%. 

:"(,+ 5!0+6=6 $63'2?48,((- '!? 368(!F(!' ! 8(40$!-
F(!' 6;.!+6' (, #$,+0%)! (2 8!";48,&0*/-. T68(!F(! ! 
8(40$!F(! 38!0% 6"(65,/(6 8%+6$%/068470*/- $!3(%'% 
+6$%/048,5,'%. G6'4 8(40$!F(!A ! 368(!F(!A ;41=,.02$-
/*+%A 6;.!+ !(02=$68,(! 8 &"%(4 /%/02'4. U2 63(,5,&, 96 
86(, /<6$'68,(, 0,+%' 5%(6', 96; 4/- /400&8, !(<6$-
',)!- #$6 ;4"*--+4 6#2$,)!7 – (2 8,?.%86, ".- 368(!F-
(!1 ,;6 8(40$!F(!1 #60$2;, – $2&/0$48,.,/- 8 ;41=,.-
02$/*+6'4 6;.!+4. 

G6A 6;/-= !(<6$',)!>, 96 <6$'4&0*/- 8 6;.!+4, ',& 
#,$,'20$%, -+! #68%((! 8!"6;$,?,0%/- 4 38!0(6/0! ! -+! 
'!/0-0*, +$!' $,14(+4, 6$=,(!3,)!A(!, 2+6(6'!5(! ! <4(+)!6-
(,.*(! 8%'!$%. C 38'-3+4 3 )%' 8,?.%86 #!"+$2/.%0%, 96 
/04#!(* "20,.!3,)!> 8 ;41=,.02$/*+!A +.,/%<!+,)!> 8%",0+!8 
#68%(2( ;40% 8%92, (!? 4 ;7"?20(!A +.,/%<!+,)!>. 

G$,"%)!A(6 ;41=,.02$/*+%A 6;.!+ 8%+6(,((- ;7"?2-
0!8 4 "2$?,8(%1 4/0,(68,1 ;!.*F6/0! +$,>( 3"!A/(78,8/- 
3, +,/68%' '206"6'.  2$28,=, +,/686=6 '206"4 #6.--
=,& 8 06'4, 96 8!( & 8!"(6/(6 #$6/0%', 6/+!.*+% $!"+6 
8%(%+,70* /4'(!8% 3 #$%86"4 '6'2(04 (,"16"?2((- 
,;6 8%#.,0% =$6F68%1 +6F0!8. K6(/0,0,)!- )*6=6 <,+04 
',& 82.%+2 3(,52((- ".- "2$?,8(%1 6$=,(!8 96"6 8!"-
/02?2((- $414 +6F0!8, 6/6;.%86 4 8%#,"+,1 6;'2?2(%1 
$2/4$/!8, 96 8%3(,5,& '6?.%86/0! "2$?,8% $63$,1684-
8,0%/- #6 /86>1 36;68'-3,((-1. O41=,.02$/*+%A 6;.!+ 3, 
+,/68%' '206"6' (2 ",&, 6"(,+, #68(6> +,$0%(% #$6 
=6/#6",$/*+4 "!-.*(!/0* 4/0,(68% 0, /0,(4 8%+6(,((- 
;7"?204 8 )!.6'4. U2 /06/4&0*/- 8 #2$F4 52$=4 36;68'--
3,(* 4/0,(68%, -+! 8%(%+,70* #!" 5,/ $63$,14(+!8 3, 06-
8,$%, $6;60% (#6/.4=%). D,?.%86 #$% #$%A(-00! 4#$,8.!(-
/*+%1 $!F2(* 86.6"!0% !(<6$',)!&7 96"6 ;6$=!8 ;7"?2-
0!8 (368(!F(!1 0, 8(40$!F(!1) -+ (, /0,"!> #.,(48,((-, 0,+ ! 
(, /0,"!> 8%+6(,((-. L,'2 52$23 )! #$%5%(% 4 "2$?,8(6-
'4 /2+06$! 2+6(6'!+% ;,=,0*61 +$,>( /8!04 8#$68,"?470* 
'206" (,$,148,(*. U2A '206" /086$7& #2$28,=4 $2&/0-
$,)!> 2+6(6'!5(6> #6"!> 4 06A '6'2(0, +6.% 86(, <,+0%5(6 
8!";4.,/-. D,?.%86 8!"3(,5%0%, 96 6;.!+ 3, '206"6' 
(,$,148,(* (2 /+,/684& $2&/0$,)!7 $414 =60!8+%. D/! #.,-
02?! #6 (,"16"?2((-1 0, 8%0$,0,1 6;.!+68470*/- 8 /%/-
02'! ;41=,.02$/*+6=6 6;.!+4, 6"(,+ )- !(<6$',)!- (2 & 
=6.68(67 ".- /+.,",((- 38!0(6/0!. 

:"(%'% !3 /+.,"68%1 8#$68,"?2((- (686> !"26.6=!> 4 
/2+06$! "2$?,8(6=6 4#$,8.!((- & #%0,((- 6$=,(!3,)!> 
;41=,.02$/*+6=6 6;.!+4 ! 38!0(6/0!. 

L%/02', "2$?,8(6=6 4#$,8.!((- ',& /+.,"(4 6$=,-
(!3,)!7, "2 3"!A/(7&0*/- $!3(6',(!0(, "!-.*(!/0* 4 '2-
?,1 82.%+6> +!.*+6/0! #!"#6$-"+68,(%1 4/0,(68. T",0-
(!/0* ;41=,.02$/*+6=6 6;.!+4 4 "2$?,8(6'4 /2+06$! (,-
",8,0% (26;1!"(4 !(<6$',)!7 ".- )!.2A <!(,(/686=6 

+6(0$6.7 3,.2?%0* 8!" A6=6 6$=,(!3,)!>. U2 #2$2";,5,& 
&"%(%A <6$',0 <6$'48,((- 38!0(%1 ",(%1 +6?(67 =6/-
#6",$/*+67 6"%(%)27, , 0,+6? '6?.%8!/0* 8%3(,5,0% 
8!"#68!",.*(%1 4 /%/02'! 8%+6(,856> 8.,"%. :/(6867 
".- 8%$!F2((- )%1 #%0,(* 3 065+% 36$4 021(!5(6=6 8%+6-
(,((- & ;7"?20(, +.,/%<!+,)!- (2+6(6'!5(,, <4(+)!6-
(,.*(,, #$6=$,'(,, 8!"6'5,), #.,( $,14(+!8 #6 8%+6(,(-
(7 +6F06$%/!8 $63#6$-"(%+!8 ;7"?20(%1 +6F0!8 "2$?,8-
(6=6 0, '!/)28%1 ;7"?20!8, <6$'% 8!"#68!"(6> 38!0(6/0!. 
D%'6=% "6 /+.,",((- 38!0(6/0! "2$?,8(%1 4/0,(68 F%$-
F!, (!? 4 38!0(6/0! #!"#$%&'/08 #$%8,0(6=6 /2+06$,, ,"?2 
86(% #2$2";,5,70* 92 A /+.,",((- !(<6$',)!> #$6 8%-
+6(,((- ;7"?204 4 +!.*+!/(6'4 0, -+!/(6'4 8%$,3!.  

J!F2((- #$6 6<6$'.2((- 0, /0$4+04$4 38!0(6/0! /2+-
06$4 "2$?,8(6=6 4#$,8.!((-, >> #2$!6"%5(6/0! 3,.2?%0* 
8!" +6$%/048,5!8 0, )!.2A 8%+6$%/0,((-. :"(,+ 3$634'!-
.6, 96 38!0(!/0* #68%((, ;40% $!3(6=6 3'!/04 0, #2$!6"%5-
(6/0! ".- 3,"686.2((- $!3(%1 #60$2; 8 !(<6$',)!> 96"6 
"2$?,8(6=6 4#$,8.!((- 0, <!(,(/686=6 +6(0$6.7. G,+ 
8%'6=% <!(,(/686=6 +6(0$6.7 3 #$%86"4 /0$4+04$% ! /04-
#2(- "20,.!3,)!> #6+,3(%+!8 38!0(6/0! 8!"$!3(-70*/- 8!" 
8%'6= 8(40$!F(!1 +6$%/048,5!8, , 0!, 8 /867 52$=4, 8!"$!3-
(-70*/- 8!" #6;,?,(* =$6',"-( ! #.,0(%+!8 #6",0+!8.  

T,/06/48,((- '206"4 (,$,148,(* 4 ;41=,.02$/*+6'4 
6;.!+4 "2$?,8(6=6 /2+06$, /#$%-0%'2 =,$'6(!3,)!> 4 #%-
0,((-1 <!(,(/686> 38!0(6/0! /2+06$, "2$?,8(6=6 4#$,8-
.!((-, /086$%0* '6?.%8!/0* $2,.!348,0% =6.68(2 >> #$%-
3(,52((- – 8%+6$%/0,((- ",(%1 368(!F(!'% 3,)!+,8.2(%-

'% +6$%/048,5,'%. L45,/(! #60$2;% +6(0$6.7 8%',=,70* 
#2$216"4 "6 8!"6;$,?2((- 4 <!(,(/68!A 38!0(6/0! #6+,3-
(%+!8, 3, "6#6'6=67 -+%1 '6?.%86 6)!(%0% 2<2+0%8(!/0* 
8%+6$%/0,((- "2$?,8(%1 +6F0!8, , 0,+6? $2,.!3,)!7 
#$!6$%020(%1 )!.2A ;7"?20(%1 #$6=$,'. T, 0,+%1 4'68 
#60$2;4& 6/6;.%86> 48,=% (26;1!"(!/0* <6$'48,((- (,-
.2?(6> !(<6$',)!A(6> ;,3%, 8%+6$%/068475% -+4 "2$?,8-
(%A <!(,(/68%A +6(0$6.* /0,(2 ;!.*F $234.*0,0%8(%'. 
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