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CRITERIA FOR SELECTION OF THE REINSURANCE COVERAGE FOR EXCESS OF LOSS TREATY 

Optimal reinsurance coverage, selected by the cedent, influenced by a number of internal, external, objective and subjective factors. Their 
accounting or ignoring depends on the individual conditions of the insurer, knowledge of the specific risk profiles of professional experience and 
decision-makers about the forms and methods of reinsurance coverage. Justified the selection criteria of reinsurance protection for the treaty 
excess of loss. Using these criteria makes it possible not only to optimize the reinsurance protection, but also to ensure a balance of interests in 
the long-term relationship of the cedent company and the reinsurer. The article also provides examples of how classes of insurance is advisable to 
use the obligatory contract portfolio sexcess of loss. 
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Ⱥ. ɒɨɥɨɣɤɨ, ɤɚɧɞ. ɟɤɨɧ. ɧɚɭɤ, ɫɬ. ɧɚɭɤ. ɫɩɿɜɪɨɛ., ɚɫɢɫɬ. 
Ʉɇɍ ɿɦɟɧɿ Ɍɚɪɚɫɚ ɒɟɜɱɟɧɤɚ, Ʉɢʀɜ 

 
ȀǳǻǲǳǻȄǥǦ ǾǼǵǰǶȀǸȁ ǿȀǾǮȃǼǰǼǱǼ ǾǶǻǸȁ: ǰǥȀȅǶǵǻȍǻǶǷ ȀǮ ǿǰǥȀǼǰǶǷ ǮǿǽǳǸȀǶ 

 
Ɋɨɡɝɥɹɧɭɬɨ ɤɥɸɱɨɜɿ ɩɨɤɚɡɧɢɤɢ ɪɨɡɜɢɬɤɭ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɬɚ ɡɚɪɭɛɿɠɧɢɯ ɤɪɚʀɧ ɜ ɞɨɤɪɢɡɨɜɢɣ, ɤɪɢɡɨɜɢɣ ɿ 

ɩɨɫɬɤɪɢɡɨɜɢɣ ɩɟɪɿɨɞɢ. ȼɢɹɜɥɟɧɨ ɨɫɧɨɜɧɿ ɜɿɬɱɢɡɧɹɧɿ ɬɚ ɫɜɿɬɨɜɿ ɬɟɧɞɟɧɰɿʀ, ɡɞɿɣɫɧɟɧɨ ɩɪɨɝɧɨɡ ɬɚ ɧɚɞɚɧɨ ɩɪɨɩɨɡɢɰɿʀ 
ɳɨɞɨ ɧɚɩɪɹɦɿɜ ɭɞɨɫɤɨɧɚɥɟɧɧɹ ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ ɜɿɬɱɢɡɧɹɧɨɝɨ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ.  

Ʉɥɸɱɨɜɿ ɫɥɨɜɚ: ɫɬɪɚɯɭɜɚɧɧɹ; ɫɬɪɚɯɨɜɢɣ ɪɢɧɨɤ; ɫɬɪɚɯɨɜɿ ɤɨɦɩɚɧɿʀ, ɫɬɪɚɯɭɜɚɥɶɧɢɤɢ. 
 
ɉɨɫɬɚɧɨɜɤɚ ɩɪɨɛɥɟɦɢ. ɋɬɪɚɯɨɜɢɣ ɪɢɧɨɤ ɍɤɪɚʀɧɢ 

ɱɟɪɟɡ ɩɨɫɢɥɟɧɧɹ ɿɧɬɟɝɪɚɰɿɣɧɢɯ ɩɪɨɰɟɫɿɜ, ɨɛ'ɽɞɧɚɧɧɹ 
ɤɚɩɿɬɚɥɿɜ, ɩɟɪɟɫɬɪɚɯɭɜɚɧɧɹ ɜɢɹɜɥɹɽɬɶɫɹ ɡɧɚɱɧɨ ɩɨɜ'ɹ-
ɡɚɧɢɦ ɡɿ ɫɬɪɚɯɨɜɢɦɢ ɪɢɧɤɚɦɢ ɿɧɲɢɯ ɤɪɚʀɧ ɬɚ ɫɤɥɚɞɨɜɢ-
ɦɢ ɮɿɧɚɧɫɨɜɨɝɨ ɪɢɧɤɭ ɹɤ ɧɚ ɧɚɰɿɨɧɚɥɶɧɨɦɭ, ɬɚɤ ɿ ɧɚ 
ɦɿɠɧɚɪɨɞɧɨɦɭ ɪɿɜɧɹɯ. Ɍɨɦɭ ɨɫɬɚɧɧɿɦ ɱɚɫɨɦ ɞɨɫɢɬɶ 
ɭɫɤɥɚɞɧɟɧɢɦ ɽ ɭɧɢɤɧɟɧɧɹ ɧɟɝɚɬɢɜɧɨɝɨ ɜɩɥɢɜɭ ɤɪɢɡɨɜɢɯ 
ɹɜɢɳ ɭ ɫɜɿɬɿ, ɡɨɤɪɟɦɚ ɣɞɟɬɶɫɹ ɩɪɨ ɫɜɿɬɨɜɭ ɮɿɧɚɧɫɨɜɭ 
ɟɤɨɧɨɦɿɱɧɭ ɤɪɢɡɭ 2008-2009 ɪɪ. ɍ ɡɜ'ɹɡɤɭ ɡ ɰɢɦ ɚɤɬɭɚɥɶ-
ɧɢɦ ɽ ɜɢɹɜɥɟɧɧɹ ɬɚ ɩɨɪɿɜɧɹɧɧɹ ɨɫɧɨɜɧɢɯ ɜɿɬɱɢɡɧɹɧɢɯ ɿ 
ɫɜɿɬɨɜɢɯ ɬɟɧɞɟɧɰɿɣ ɪɨɡɜɢɬɤɭ ɫɬɪɚɯɨɜɢɯ ɪɢɧɤɿɜ ɞɨ, ɩɿɞ 
ɱɚɫ ɬɚ ɩɿɫɥɹ ɜɢɧɢɤɧɟɧɧɹ ɞɚɧɨʀ ɤɪɢɡɢ. 

Ⱥɧɚɥɿɡ ɨɫɬɚɧɧɿɯ ɞɨɫɥɿɞɠɟɧɶ ɿ ɩɭɛɥɿɤɚɰɿɣ. ɉɢɬɚɧ-
ɧɹɦ ɪɨɡɜɢɬɤɭ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɜ ɞɨɤɪɢɡɨɜɢɣ ɩɟɪɿɨɞ, 
ɩɟɪɿɨɞ ɮɿɧɚɧɫɨɜɨʀ ɤɪɢɡɢ ɬɚ ɩɨɫɬɤɪɢɡɨɜɢɣ ɩɟɪɿɨɞ ɡɧɚɱɧɭ 
ɭɜɚɝɭ ɩɪɢɞɿɥɢɥɢ ɬɚɤɿ ɜɿɬɱɢɡɧɹɧɿ ɬɚ ɡɚɪɭɛɿɠɧɿ ɜɱɟɧɿ ɹɤ: 
ȼ.Ⱦ. Ȼɚɡɢɥɟɜɢɱ, Ɉ.Ɉ. Ƚɚɦɚɧɤɨɜɚ, Ɉ.Ɇ. Ɂɚɥɽɬɨɜ,  
Ɉ.ȼ. Ʉɨɡɶɦɟɧɤɨ, ɋ.ɋ. Ɉɫɚɞɟɰɶ, Ɋ.ȼ. ɉɿɤɭɫ, ɇ.ȼ. ɉɪɢɤɚ-
ɡɸɤ, Ʉ.ȯ. Ɍɭɪɛɿɧɚ, Ɍ.Ⱥ. Ɏɟɞɨɪɨɜɚ, ȼ.Ɇ. Ɏɭɪɦɚɧ,  
ȼ.ȼ. ɒɚɯɨɜ, Ɋ.Ɍ. ɘɥɞɚɲɟɜ ɬɚ ɿɧɲɿ. 

ɇɟɜɢɪɿɲɟɧɿ ɪɚɧɿɲɟ ɱɚɫɬɢɧɢ ɡɚɝɚɥɶɧɨʀ ɩɪɨɛɥɟɦɢ. 

ȼɪɚɯɨɜɭɸɱɢ ɧɚɭɤɨɜɢɣ ɞɨɪɨɛɨɤ ɡɚɡɧɚɱɟɧɢɯ ɜɱɟɧɢɯ, ɡɚ-

ɥɢɲɚɽɬɶɫɹ ɚɤɬɭɚɥɶɧɢɦ ɜɢɡɧɚɱɟɧɧɹ ɬɚ ɫɩɿɜɫɬɚɜɥɟɧɧɹ 
ɪɿɜɧɹ ɪɨɡɜɢɬɤɭ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɩɨɪɿɜɧɹɧɨ ɡ 
ɿɧɲɢɦɢ ɤɪɚʀɧɚɦɢ ɭ ɜɿɞɩɨɜɿɞɧɿ ɩɟɪɿɨɞɢ ɞɥɹ ɧɚɞɚɧɧɹ ɩɪɨ-
ɩɨɡɢɰɿɣ ɳɨɞɨ ɧɚɩɪɹɦɿɜ ɭɞɨɫɤɨɧɚɥɟɧɧɹ ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ 
ɜɿɬɱɢɡɧɹɧɨɝɨ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ. 

Ɇɟɬɚ ɫɬɚɬɬɿ ɩɨɥɹɝɚɽ ɭ ɜɢɡɧɚɱɟɧɧɿ ɡɚɯɨɞɿɜ ɬɚ ɩɟɪɫɩɟ-
ɤɬɢɜɧɢɯ ɧɚɩɪɹɦɿɜ ɜɢɯɨɞɭ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɧɚ 
ɹɤɿɫɧɨ ɧɨɜɢɣ ɪɿɜɟɧɶ ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ ɧɚ ɨɫɧɨɜɿ ɜɢɹɜɥɟɧ-
ɧɹ ɨɫɧɨɜɧɢɯ ɜɿɬɱɢɡɧɹɧɢɯ ɬɚ ɫɜɿɬɨɜɢɯ ɬɟɧɞɟɧɰɿɣ ɪɨɡɜɢɬɤɭ 
ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ. 

ȼɢɤɥɚɞ ɨɫɧɨɜɧɨɝɨ ɦɚɬɟɪɿɚɥɭ ɞɨɫɥɿɞɠɟɧɧɹ. ȼɢ-
ɡɧɚɱɚɸɱɢ ɬɟɧɞɟɧɰɿʀ ɪɨɡɜɢɬɤɭ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ 
ɬɚ ɿɧɲɢɯ ɤɪɚʀɧ ɧɚ ɫɭɱɚɫɧɨɦɭ ɟɬɚɩɿ, ɜɚɠɥɢɜɢɦ ɽ ɡ'ɹɫɭ-
ɜɚɧɧɹ ɬɨɝɨ, ɱɢ ɜɢɣɲɥɢ ɡɧɚɱɟɧɧɹ ɨɫɧɨɜɧɢɯ ɩɨɤɚɡɧɢɤɿɜ ɧɚ 
ɞɨɤɪɢɡɨɜɢɣ ɪɿɜɟɧɶ.  

ȼɚɠɥɢɜɨ ɡɚɡɧɚɱɢɬɢ, ɳɨ ɫɜɿɬɨɜɚ ɮɿɧɚɧɫɨɜɚ ɟɤɨɧɨɦɿɱ-
ɧɚ ɤɪɢɡɚ ɛɟɡɩɨɫɟɪɟɞɧɶɨ ɜɩɥɢɧɭɥɚ ɧɚ ɚɤɬɢɜɧɿɫɬɶ ɞɿɹɥɶ-
ɧɨɫɬɿ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ. Ɍɚɤ, ɩɿɫɥɹ 2008 ɪɨɤɭ ɜɤɥɸɱɧɨ 
ɩɪɨɬɹɝɨɦ ɱɨɬɢɪɶɨɯ ɪɨɤɿɜ ɡ ɪɢɧɤɭ ɩɿɲɥɨ 66 ɫɬɪɚɯɨɜɢɯ 
ɤɨɦɩɚɧɿɣ, ɡ ɧɢɯ: 56 ɪɢɡɢɤɨɜɢɯ ɿ 10 ɤɨɦɩɚɧɿɣ ɡɿ ɫɬɪɚɯɭ-
ɜɚɧɧɹ ɠɢɬɬɹ (ɪɢɫ. 1). 
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Ɋɢɡɢɤɨɜɿ ɫɬɪɚɯɨɜɿ ɤɨɦɩɚɧɿʀ Ʉɨɦɩɚɧɿʀ ɡɿ ɫɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ  
 

Ɋɢɫ. 1. Ⱦɢɧɚɦɿɤɚ ɤɿɥɶɤɨɫɬɿ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɡɚ 2003–2012 ɪɪ. 
 
*Ⱦɠɟɪɟɥɨ: ɫɤɥɚɞɟɧɨ ɧɚ ɨɫɧɨɜɿ [1]. 
 

əɤ ɩɨɤɚɡɚɧɨ ɧɚ ɪɢɫ. 1, ɞɨ 2008 ɪɨɤɭ ɜɤɥɸɱɧɨ ɤɿɥɶ-
ɤɿɫɬɶ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɩɨɫɬɭɩɨɜɨ ɡɪɨɫɬɚɥɚ. Ɂ ɨɞɧɨɝɨ 
ɛɨɤɭ ɞɚɧɭ ɬɟɧɞɟɧɰɿɸ ɦɨɠɧɚ ɛɭɥɨ ɛ ɜɜɚɠɚɬɢ ɩɨɡɢɬɢɜ-
ɧɨɸ, ɹɤ ɩɪɨɹɜ ɤɨɧɤɭɪɟɧɰɿʀ. Ɉɞɧɚɤ ɡ ɿɧɲɨɝɨ ɛɨɤɭ ɩɪɢ ɜɢ-

ɡɧɚɱɟɧɧɿ ɤɨɟɮɿɰɿɽɧɬɭ ɪɢɧɤɨɜɨʀ ɤɨɧɰɟɧɬɪɚɰɿʀ ɛɭɥɨ ɡ'ɹɫɨ-
ɜɚɧɨ, ɳɨ ɩɪɨɬɹɝɨɦ ɨɫɬɚɧɧɿɯ ɪɨɤɿɜ ɹɤ ɭ ɫɮɟɪɿ ɪɢɡɢɤɨɜɨɝɨ 
ɫɬɪɚɯɭɜɚɧɧɹ ɦɚɣɠɟ ɧɟɡɦɿɧɧɨɸ ɡɚɥɢɲɚɽɬɶɫɹ ɡɧɚɱɧɚ 
ɱɚɫɬɢɧɚ ɪɢɧɤɭ, ɹɤɚ ɧɚɥɟɠɢɬɶ ɩɟɪɲɢɦ 50 ɫɬɪɚɯɨɜɢɤɚɦ 
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(77,8% ɡɚ 9 ɦɿɫɹɰɿɜ 2012 ɪ.), ɬɚɤ ɿ ɭ ɫɮɟɪɿ ɫɬɪɚɯɭɜɚɧɧɹ 
ɠɢɬɬɹ, – ɹɤɚ ɧɚɥɟɠɢɬɶ ɩɟɪɲɢɦ 10 ɫɬɪɚɯɨɜɢɤɚɦ (89,8% 
ɡɚ 9 ɦɿɫɹɰɿɜ 2012 ɪ.) [1]. Ɍɨɛɬɨ, ɜ ɞɚɧɨɦɭ ɤɨɧɬɟɤɫɬɿ ɮɿ-
ɧɚɧɫɨɜɚ ɤɪɢɡɚ ɜɢɤɨɧɚɥɚ ɪɨɥɶ ɤɚɬɚɥɿɡɚɬɨɪɚ ɜɢɯɨɞɭ ɡ 
ɪɢɧɤɭ ɧɟɟɮɟɤɬɢɜɧɢɯ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ, ɹɤɿ ɮɭɧɤɰɿɨɧɭ-
ɜɚɥɢ ɩɟɪɟɜɚɠɧɨ ɞɥɹ ɨɩɬɢɦɿɡɚɰɿʀ ɩɨɞɚɬɤɨɜɨɝɨ ɧɚɜɚɧɬɚ-
ɠɟɧɧɹ. Ɉɞɧɚɤ ɜɢɤɨɪɢɫɬɚɧɧɹ ɜɧɭɬɪɿɲɧɶɨɝɨ ɩɟɪɟɫɬɪɚɯɭ-
ɜɚɧɧɹ ɩɪɨɬɹɝɨɦ 2011-2012 ɪɪ. ɞɥɹ ɬɚɤɢɯ ɰɿɥɟɣ ɫɬɚɥɨ 
ɧɟɦɨɠɥɢɜɢɦ ɡ ɩɪɢɣɧɹɬɬɹɦ ɉɨɞɚɬɤɨɜɨɝɨ ɤɨɞɟɤɫɭ ɍɤɪɚʀ-

ɧɢ, ɨɫɤɿɥɶɤɢ ɛɚɡɨɸ ɨɩɨɞɚɬɤɭɜɚɧɧɹ ɩɨɞɚɬɤɨɦ ɧɚ ɩɪɢɛɭ-
ɬɨɤ ɭ ɫɮɟɪɿ ɪɢɡɢɤɨɜɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ ɜɢɡɧɚɱɟɧɨ ɜɚɥɨɜɿ 
ɫɬɪɚɯɨɜɿ ɩɪɟɦɿʀ [2, ɩ. 8 ɩɿɞɪɨɡɞɿɥ IV, ɪɨɡɞɿɥ ɏɏ]. Ɍɨɞɿ ɹɤ 
ɩɿɫɥɹ ɜɧɟɫɟɧɧɹ ɡɦɿɧ 1.01.2013 ɪ. ɞɨ ɜɤɚɡɚɧɨɝɨ ɤɨɞɟɤɫɭ 
ɛɚɡɨɸ ɨɩɨɞɚɬɤɭɜɚɧɧɹ ɜɠɟ ɜɢɫɬɭɩɚɸɬɶ ɱɢɫɬɿ ɫɬɪɚɯɨɜɿ 
ɩɪɟɦɿʀ [2, ɫɬ. 156.1], ɳɨ ɫɩɪɢɱɢɧɢɥɨ ɡɪɨɫɬɚɧɧɹ ɨɩɟɪɚɰɿɣ 
ɜɧɭɬɪɿɲɧɶɨɝɨ ɩɟɪɟɫɬɪɚɯɭɜɚɧɧɹ ɡɚ ɬɪɢ ɤɜɚɪɬɚɥɢ 2013 ɪ. 
ɩɨɪɿɜɧɹɧɨ ɡ ɩɨɩɟɪɟɞɧɿɦɢ ɪɨɤɚɦɢ, ɚ ɜɚɥɨɜɿ ɫɬɪɚɯɨɜɿ 
ɩɪɟɦɿʀ ɦɚɣɠɟ ɞɨɫɹɝɥɢ ɪɿɜɧɹ 2012 ɪ. (ɪɢɫ. 2). 

 

 
 

Ɋɢɫ. 2. Ɉɛɫɹɝɢ ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ ɜ ɍɤɪɚʀɧɿ ɡɚ 2001–2013 ɪɪ.  
 

*Ⱦɠɟɪɟɥɨ: ɫɤɥɚɞɟɧɨ ɧɚ ɨɫɧɨɜɿ [1]. 
 

ɉɨɪɿɜɧɹɧɨ ɿɡ ɡɚɪɭɛɿɠɧɢɦɢ ɤɪɚʀɧɚɦɢ ɨɛɫɹɝɢ ɡɿɛɪɚɧɢɯ ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ ɜ ɍɤɪɚʀɧɿ ɡɚɥɢɲɚɸɬɶɫɹ ɧɚ ɞɨɫɢɬɶ 
ɧɢɡɶɤɨɦɭ ɪɿɜɧɿ (ɬɚɛɥ. 1). 

 

Ɍɚɛɥɢɰɹ  1. ȼɚɥɨɜɿ ɫɬɪɚɯɨɜɿ ɩɪɟɦɿʀ ɜ ɡɚɪɭɛɿɠɧɢɯ ɤɪɚʀɧɚɯ ɬɚ ɍɤɪɚʀɧɿ ɡɚ 2006-2010 ɪɪ., ɦɥɧ ɞɨɥ. ɋɒȺ 
Ɋɿɤ Ɍɟɦɩ ɩɪɢɪɨɫɬɭ, %  Ʉɪɚʀɧɚ  2006 2007 2008 2009 2010 2008 ɪ. ɞɨ 2006 ɪ. 2010 ɪ. ɞɨ 2008 ɪ. 

Ʉɚɧɚɞɚ 109 536 136 070 113 654 75 538 85 746 3,8 -24,6 
əɩɨɧɿɹ 321 769 351 408 428 049 471 366 498 822 33,0 16,5 
Ʉɨɪɟɹ 105 168 119 769 105 897 99 143 120 869 0,7 14,1 

ɒɜɟɣɰɚɪɿɹ 41 919 45 505 57 018 57 299 61 650 36,0 8,1 
ȼɟɥɢɤɨɛɪɢɬɚɧɿɹ 378 973 557 203 399 629 276 867 274 523 5,5 -31,3 
ɉɨɪɬɭɝɚɥɿɹ 16 199 18 724 22 470 19 728 21 047 38,7 -6,3 
ɇɿɞɟɪɥɚɧɞɢ 57 341 65 278 71 461 67 169 52 402 24,6 -26,7 
Ȼɟɥɶɝɿɹ 37 136 43 037 42 725 39 577 39 173 15,1 -8,3 
ɍɤɪɚʀɧɚ 2 738,60 3 566,00 4 558,10 2 623,70 2 908,60 66,4 -36,2 

 

*Ⱦɠɟɪɟɥɨ: ɫɤɥɚɞɟɧɨ ɧɚ ɨɫɧɨɜɿ [1; 3]. 
 

ȱɡ ɞɚɧɢɯ ɬɚɛɥ. 1, ɦɨɠɧɚ ɡɪɨɛɢɬɢ ɜɢɫɧɨɜɨɤ, ɳɨ ɨɛɫɹɝɢ 
ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ ɭ ɡɚɪɭɛɿɠɧɢɯ ɤɪɚʀɧɚɯ ɬɚ ɍɤɪɚ-
ʀɧɿ ɭ 2008 ɪ. ɩɨɪɿɜɧɹɧɨ ɡ 2006 ɪ. ɡɪɨɫɥɢ. Ɋɚɡɨɦ ɡ ɬɢɦ, ɭ 
ɩɨɫɬɤɪɢɡɨɜɢɣ ɩɟɪɿɨɞ ɩɨɪɿɜɧɹɧɨ ɡ ɤɪɢɡɨɜɢɦ ɥɢɲɟ əɩɨɧɿɹ 

(+16,5%), Ʉɨɪɟɹ (+14,1%) ɬɚ ɒɜɟɣɰɚɪɿɹ (+8,1%) ɞɟɦɨɧ-
ɫɬɪɭɸɬɶ ɩɨɡɢɬɢɜɧɢɣ ɬɟɦɩ ɩɪɢɪɨɫɬɭ ɞɚɧɨɝɨ ɩɨɤɚɡɧɢɤɚ. 

ȼɚɠɥɢɜɢɦ ɦɚɤɪɨɟɤɨɧɨɦɿɱɧɢɦ ɩɨɤɚɡɧɢɤɨɦ, ɳɨ ɯɚɪɚɤ-
ɬɟɪɢɡɭɽ ɪɿɜɟɧɶ ɪɨɡɜɢɬɤɭ ɫɬɪɚɯɭɜɚɧɧɹ ɜ ɤɪɚʀɧɿ ɽ ɜɿɞɧɨ-
ɲɟɧɧɹ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ ɞɨ ȼȼɉ (ɪɢɫ. 3). 

 
Ɋɢɫ. 3. ɉɢɬɨɦɚ ɜɚɝɚ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ ɭ ȼȼɉ ɍɤɪɚʀɧɢ ɡɚ 2001–2012 ɪɪ.  

 
* Ⱦɠɟɪɟɥɨ: ɫɤɥɚɞɟɧɨ ɧɚ ɨɫɧɨɜɿ [1; 4]. 
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Ɂɚ ɞɚɧɢɦɢ ɪɢɫ. 3 ɩɪɢ ɡɚɝɚɥɶɧɿɣ ɬɟɧɞɟɧɰɿʀ ɡɪɨɫɬɚɧɧɹ 
ȼȼɉ ɍɤɪɚʀɧɢ ɪɿɜɟɧɶ ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ ɭ ȼȼɉ ɜ 
ɩɨɫɬɤɪɢɡɨɜɢɣ ɩɟɪɿɨɞ ɩɨɫɬɿɣɧɨ ɡɦɟɧɲɭɜɚɜɫɹ, ɫɤɥɚɜɲɢ 
ɧɚ ɤɿɧɟɰɶ 2012 ɪ. 1,5%, ɳɨ ɧɚ 1% ɦɟɧɲɟ ɩɨɪɿɜɧɹɧɨ ɿɡ 
ɡɧɚɱɟɧɧɹɦɢ 2006-2008 ɪɨɤɿɜ. ɓɨɞɨ ɪɿɜɧɹ ɱɢɫɬɢɯ ɫɬɪɚ-
ɯɨɜɢɯ ɩɪɟɦɿɣ ɭ ȼȼɉ, ɬɨ ɩɪɨɬɹɝɨɦ ɨɫɬɚɧɧɿɯ ɪɨɤɿɜ ɞɚɧɢɣ 
ɩɨɤɚɡɧɢɤ ɡɧɚɯɨɞɢɬɶɫɹ ɜ ɦɟɠɚɯ 1,4%. ɐɟ ɩɨɹɫɧɸɽɬɶɫɹ 
ɡɪɨɫɬɚɧɧɹɦ ɱɢɫɬɢɯ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ ɩɨɪɹɞ ɿɡ ɡɦɟɧ-

ɲɟɧɧɹɦ ɨɛɫɹɝɿɜ ɨɩɟɪɚɰɿɣ ɜɧɭɬɪɿɲɧɶɨɝɨ ɩɟɪɟɫɬɪɚɯɭ-
ɜɚɧɧɹ ɭ 2011-2012 ɪɪ., ɜɪɚɯɨɜɭɸɱɢ, ɳɨ ɭ 2012 ɪ. ɨɛɫɹ-
ɝɢ ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ ɜ ɰɿɥɨɦɭ ɧɟ ɞɨɫɹɝɥɢ ɪɿɜɧɹ 
2008 ɪ. Ɉɬɠɟ, ɹɤɳɨ ɪɿɜɟɧɶ ɩɟɪɟɪɨɡɩɨɞɿɥɭ ȼȼɉ ɱɟɪɟɡ 
ɫɬɪɚɯɨɜɿ ɨɩɟɪɚɰɿʀ ɧɟ ɞɨɫɹɝɚɽ 3%, ɬɨ ɰɟ ɫɜɿɞɱɢɬɶ ɩɪɨ 
ɫɟɪɣɨɡɧɿ ɩɪɨɛɥɟɦɢ ɧɚ ɫɬɪɚɯɨɜɨɦɭ ɪɢɧɤɭ ɍɤɪɚʀɧɢ, ɨɫɤɿ-
ɥɶɤɢ ɜ ɪɨɡɜɢɧɟɧɢɯ ɡɚɪɭɛɿɠɧɢɯ ɤɪɚʀɧɚɯ ɞɚɧɢɣ ɩɨɤɚɡɧɢɤ 
ɜɢɳɟ 5-10% (ɬɚɛɥ.2). 

 
Ɍɚɛɥɢɰɹ  2. ɉɢɬɨɦɚ ɜɚɝɚ ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ ɭ ȼȼɉ ɡɚɪɭɛɿɠɧɢɯ ɤɪɚʀɧ ɡɚ 2006-2010 ɪɪ. 

Ɋɿɤ Ɍɟɧɞɟɧɰɿʀ 
2006  2007  2008  2009  2010  Ʉɪɚʀɧɚ  

% % ȼɿɞɯɢɥɟɧɧɹ, 
ɜ.ɩ. % ȼɿɞɯɢɥɟɧɧɹ, 

ɜ.ɩ. % ȼɿɞɯɢɥɟɧɧɹ, 
ɜ.ɩ. % ȼɿɞɯɢɥɟɧɧɹ, 

ɜ.ɩ. 

Ⱦɨ  
2008 ɪ. 2009-2010 ɪɪ.

1 2 3 4=3-2 5 6=5-3 7 8=7-5 9 10=9-7 11 12 
Ʉɚɧɚɞɚ 7,7 7,9 0,2 6,8 -1,1 5,4 -1,4 7,3 1,9 Ĺ ĻĹ 
əɩɨɧɿɹ 7,1 7,5 0,4 8,2 0,7 8,8 0,6 7,1 -1,7 Ĺ ĹĻ 
Ʉɨɪɟɹ 11,3 11,8 0,5 10,8 -1 11,0 0,2 10,2 -0,8 Ĺ ĹĻ 

ɒɜɟɣɰɚɪɿɹ 10,1 9,9 -0,2 10,9 1 10,0 -0,9 13,4 3,4 ĻĹ ĻĹ 
ȼɟɥɢɤɨɛɪɢɬɚɧɿɹ 14,9 19,4 4,5 14,7 -4,7 12,7 -2 14,8 2,1 Ĺ ĻĹ 
ɉɨɪɬɭɝɚɥɿɹ 8,2 8,2 0 9,0 0,8 8,4 -0,6 6,1 -2,3 Ĺ Ļ 
ɇɿɞɟɪɥɚɧɞɢ 8,5 8,4 -0,1 8,1 -0,3 7,9 -0,2 9,3 1,4 Ļ ĻĹ 
Ȼɟɥɶɝɿɹ 11,1 9,2 -1,9 9,4 0,2 8,3 -1,1 8,3 0 ĻĹ ĻĹ 

 
*Ⱦɠɟɪɟɥɨ: ɫɤɥɚɞɟɧɨ ɧɚ ɨɫɧɨɜɿ [5]. 
 
ȱɡ ɞɚɧɢɯ ɬɚɛɥ. 2 ɦɨɠɧɚ ɡɪɨɛɢɬɢ ɜɢɫɧɨɜɨɤ, ɳɨ ɞɨ 

2008 ɪ. ɜɤɥɸɱɧɨ ɭ ɛɿɥɶɲɨɫɬɿ ɡɚɪɭɛɿɠɧɢɯ ɤɪɚʀɧɚɯ ɜɿɞɫɨ-
ɬɨɤ ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ ɭ ȼȼɉ ɡɪɨɫɬɚɜ, ɚ ɭ ɩɟɪɿ-
ɨɞ ɩɿɫɥɹ 2008 ɪ. – ɫɩɚɞɚɜ, ɚɥɟ ɡɧɚɯɨɞɢɜɫɹ ɜ ɦɟɠɚɯ  
5-9%. ȱ ɜɠɟ ɭ 2010 ɪ. ɞɚɧɢɣ ɩɨɤɚɡɧɢɤ ɦɚɣɠɟ ɧɚɛɥɢɡɢɜ-
ɫɹ, ɚ ɬɨ ɣ ɩɟɪɟɜɢɳɢɜ ɡɧɚɱɟɧɧɹ 2008 ɪ. Ɍɨɛɬɨ, ɫɬɪɚɯɨ-

ɜɨɦɭ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɩɨɪɿɜɧɹɧɨ ɡ ɿɧɲɢɦɢ ɤɪɚʀɧɚɦɢ ɫɜɿɬɭ 
ɩɨɬɪɿɛɧɨ ɛɿɥɶɲɟ ɱɚɫɭ ɞɥɹ ɩɨɜɟɪɧɟɧɧɹ ɧɚ ɞɨɤɪɢɡɨɜɢɣ 
ɪɿɜɟɧɶ ɪɨɡɜɢɬɤɭ. 

ȱɧɲɢɦ ɜɚɠɥɢɜɢɦ ɩɨɤɚɡɧɢɤɨɦ ɪɨɡɜɢɬɤɭ ɫɬɪɚɯɨɜɨɝɨ 
ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɽ ɜɚɥɨɜɿ ɫɬɪɚɯɨɜɿ ɩɪɟɦɿʀ ɧɚ ɞɭɲɭ ɧɚɫɟ-
ɥɟɧɧɹ (ɪɢɫ. 4). 

 

 
 

Ɋɢɫ. 4. ɋɬɪɚɯɨɜɿ ɩɪɟɦɿʀ ɧɚ ɞɭɲɭ ɧɚɫɟɥɟɧɧɹ ɍɤɪɚʀɧɢ ɡɚ 2001–2013 ɪɪ.  
 

*Ⱦɠɟɪɟɥɨ: ɫɤɥɚɞɟɧɨ ɧɚ ɨɫɧɨɜɿ [1; 4]. 
 
Ɂɚ ɞɚɧɢɦɢ ɪɢɫ. 4 ɦɨɠɧɚ ɜɢɞɿɥɢɬɢ ɬɪɢ ɨɫɧɨɜɧɢɯ ɩɟɪɿ-

ɨɞɢ ɞɢɧɚɦɿɤɢ ɡɧɚɱɟɧɶ ɜɚɥɨɜɢɯ ɬɚ ɱɢɫɬɢɯ ɫɬɪɚɯɨɜɢɯ 
ɩɪɟɦɿɣ ɧɚ ɞɭɲɭ ɧɚɫɟɥɟɧɧɹ ɩɪɢ ɡɚɝɚɥɶɧɿɣ ɬɟɧɞɟɧɰɿʀ ɡɦɟ-
ɧɲɟɧɧɹ ɧɚɫɟɥɟɧɧɹ ɍɤɪɚʀɧɢ:  

1) ɩɨɫɬɭɩɨɜɟ ɡɪɨɫɬɚɧɧɹ ɞɨ 2004 ɪ. 
2) ɡɧɢɠɟɧɧɹ ɡɧɚɱɟɧɶ ɭ 2005 ɪ. ɿ ɩɨɫɬɭɩɨɜɟ 

ɡɪɨɫɬɚɧɧɹ ɞɨ 2008 ɪ. 

3) ɡɧɢɠɟɧɧɹ ɡɧɚɱɟɧɶ ɭ 2009 ɪ. ɿ ɩɨɫɬɭɩɨɜɟ 
ɡɪɨɫɬɚɧɧɹ ɞɨ 2013 ɪ. 

Ɍɨɛɬɨ, ɤɨɠɧɿ ɱɨɬɢɪɢ ɪɨɤɢ ɫɢɬɭɚɰɿɹ ɩɨɜɬɨɪɸɜɚɥɚɫɹ, 
ɨɞɧɚɤ ɡɚ ɨɫɬɚɧɧɿ ɞɟɤɿɥɶɤɚ ɪɨɤɿɜ ɞɚɧɢɣ ɩɨɤɚɡɧɢɤ ɧɟ ɞɨɫɹɝ 
ɡɧɚɱɟɧɶ 2008 ɪ. 

ȼɚɠɥɢɜɨ ɬɚɤɨɠ ɩɨɪɿɜɧɹɬɢ ɜɚɥɨɜɿ ɫɬɪɚɯɨɜɿ ɩɪɟɦɿʀ ɧɚ 
ɞɭɲɭ ɧɚɫɟɥɟɧɧɹ ɜ ɍɤɪɚʀɧɿ ɬɚ ɿɧɲɢɯ ɤɪɚʀɧɚɯ (ɬɚɛɥ. 3). 
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Ɍɚɛɥɢɰɹ  3. ȼɚɥɨɜɿ ɫɬɪɚɯɨɜɿ ɩɪɟɦɿʀ ɧɚ ɞɭɲɭ ɧɚɫɟɥɟɧɧɹ ɜ ɍɤɪɚʀɧɿ ɬɚ ɡɚɪɭɛɿɠɧɢɯ ɤɪɚʀɧɚɯ ɡɚ 2006-2010 ɪɪ. 
Ɋɿɤ Ɍɟɧɞɟɧɰɿʀ 

2006  2007  2008  2009  2010  Ʉɪɚʀɧɚ  Ⱦɨɥ.  
ɋɒȺ 

Ⱦɨɥ. 
ɋɒȺ 

ȼɿɞɯɢɥɟɧɧɹ,
ɞɨɥ. ɋɒȺ 

Ⱦɨɥ. 
ɋɒȺ

ȼɿɞɯɢɥɟɧɧɹ,
ɞɨɥ. ɋɒȺ

Ⱦɨɥ. 
ɋɒȺ

ȼɿɞɯɢɥɟɧɧɹ,
ɞɨɥ. ɋɒȺ

Ⱦɨɥ. 
ɋɒȺ

ȼɿɞɯɢɥɟɧɧɹ, 
ɞɨɥ. ɋɒȺ 

Ⱦɨ 
2008ɪ. 2009-2010 ɪɪ. 

1 2 3 4=3-2 5 6=5-3 7 8=7-5 9 10=9-7 11 12 
Ʉɚɧɚɞɚ 3 007 3 404 397 3 064 -340 2 044 -1 020 2 319 275 ĹĻ ĻĹ 
əɩɨɧɿɹ 2 414 2 587 173 3 171 584 3 503 332 3 761 258 ĹĻ Ĺ 
Ʉɨɪɟɹ 2 086 2 363 277 2 062 -301 1 873 -189 2 298 425 ĹĻ ĻĹ 

ɒɜɟɣɰɚɪɿɹ 5 261 5 558 297 6 986 1 428 6 374 -612 6 723 349 Ĺ ĻĹ 
ȼɟɥɢɤɨɛɪɢɬɚɧɿɹ 5 996 8 931 2 935 6 396 -2 535 4 544 -1 852 4 475 -69 ĹĻ Ļ 
ɉɨɪɬɭɝɚɥɿɹ 1 510 1 723 213 2 061 338 1 803 -258 1 924 121 Ĺ ĻĹ 
ɇɿɞɟɪɥɚɧɞɢ 3 502 3 944 442 4 285 341 3 776 -509 2 931 -845 Ĺ Ļ 
Ȼɟɥɶɝɿɹ 3 451 4 002 551 3 915 -87 3 599 -316 3 492 -107 ĹĻ Ļ 
ɍɤɪɚʀɧɚ 58,4 76,5 18 98,2 22 56,9 -41 63,4 7 Ĺ ĻĹ 

 
*Ⱦɠɟɪɟɥɨ: ɫɤɥɚɞɟɧɨ ɧɚ ɨɫɧɨɜɿ [1; 4; 6]. 

 
ȱɡ ɞɚɧɢɯ ɬɚɛɥ. 3 ɦɨɠɧɚ ɡɪɨɛɢɬɢ ɜɢɫɧɨɜɨɤ, ɳɨ ɜ ɍɤɪɚ-

ʀɧɿ ɞɨɫɢɬɶ ɧɢɡɶɤɢɣ ɪɿɜɟɧɶ ɜɢɬɪɚɬ ɡɿ ɫɬɪɚɯɭɜɚɧɧɹ ɧɚ ɞɭɲɭ 
ɧɚɫɟɥɟɧɧɹ ɿ ɜɢɦɿɪɸɽɬɶɫɹ ɧɟ ɜ ɬɢɫɹɱɚɯ, ɚ ɜ ɞɟɫɹɬɤɚɯ ɞɨ-
ɥɚɪɿɜ ɋɒȺ. ɍ ɰɿɥɨɦɭ, ɜ ɩɟɪɿɨɞ 2008-2009 ɪɪ. ɭ ɛɿɥɶɲɨɫɬɿ 
ɤɪɚʀɧ ɜɿɞɛɭɥɨɫɹ ɡɧɢɠɟɧɧɹ ɚɛɫɨɥɸɬɧɢɯ ɥɚɧɰɸɝɨɜɢɯ ɩɪɢ-
ɪɨɫɬɿɜ ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ ɧɚ ɞɭɲɭ ɧɚɫɟɥɟɧɧɹ ɿ 
ɥɢɲɟ ɜ əɩɨɧɿʀ, Ʉɨɪɟʀ ɬɚ ɒɜɟɣɰɚɪɿʀ ɡɧɚɱɟɧɧɹ ɞɚɧɨɝɨ ɩɨ-
ɤɚɡɧɢɤɚ ɭ 2010 ɪ. ɩɨɜɟɪɧɭɥɢɫɹ ɧɚ ɪɿɜɟɧɶ 2008 ɪ. 

ɍ ɡɜ'ɹɡɤɭ ɡ ɧɢɡɶɤɢɦ ɩɥɚɬɨɫɩɪɨɦɨɠɧɢɦ ɩɨɩɢɬɨɦ ɜɚ-
ɥɨɜɿ ɿ ɱɢɫɬɿ ɫɬɪɚɯɨɜɿ ɩɪɟɦɿʀ ɧɚ ɨɞɢɧ ɞɨɝɨɜɿɪ ɫɬɪɚɯɭɜɚɧɧɹ 

ɜ ɍɤɪɚʀɧɿ ɡɚɥɢɲɚɸɬɶɫɹ ɧɢɡɶɤɢɦɢ (ɜ ɦɟɠɚɯ 40 ɝɪɧ), ɳɨ 
ɫɜɿɞɱɢɬɶ ɩɪɨ ɚɤɬɭɚɥɶɧɿɫɬɶ ɩɨɫɥɭɝ ɦɿɤɪɨɫɬɪɚɯɭɜɚɧɧɹ ɞɥɹ 
ɧɚɫɟɥɟɧɧɹ ɬɚ ɦɚɥɨɝɨ ɛɿɡɧɟɫɭ, ɪɿɱɧɚ ɰɿɧɚ ɹɤɢɯ ɧɟ ɩɟɪɟ-
ɜɢɳɭɽ 30-50 ɝɪɧ [7, ɫ. 138]. Ɉɞɧɚɤ ɪɿɜɟɧɶ ɫɬɪɚɯɨɜɢɯ ɜɢ-
ɩɥɚɬ ɡɚ ɬɚɤɢɦɢ ɭɝɨɞɚɦɢ, ɹɤ ɩɪɚɜɢɥɨ, ɞɨɫɬɚɬɧɶɨ ɜɢɫɨɤɢɣ 
(ɛɿɥɶɲɟ 50-60% ɡɿɛɪɚɧɢɯ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ) [7, ɫ. 114], 
ɬɨɞɿ ɹɤ ɜ ɰɿɥɨɦɭ ɩɨ ɫɬɪɚɯɨɜɨɦɭ ɪɢɧɤɭ ɡɚ ɨɫɬɚɧɧɿ ɞɟɫɹɬɶ 
ɪɨɤɿɜ ɪɿɜɟɧɶ ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɜɢɩɥɚɬ ɧɟ ɩɟɪɟɜɢɳɭɜɚɜ 
33%, ɚ ɪɿɜɟɧɶ ɱɢɫɬɢɯ ɫɬɪɚɯɨɜɢɯ ɜɢɩɥɚɬ – 48% (ɪɢɫ. 5). 

 

 
 

Ɋɢɫ. 5. Ɋɿɜɟɧɶ ɫɬɪɚɯɨɜɢɯ ɜɢɩɥɚɬ ɩɪɨɬɹɝɨɦ 2001–2013 ɪɪ.  
 
*Ⱦɠɟɪɟɥɨ: ɫɤɥɚɞɟɧɨ ɧɚ ɨɫɧɨɜɿ [1]. 
 
Ɂɚ ɞɚɧɢɦɢ ɪɢɫ. 5 ɦɨɠɧɚ ɡɪɨɛɢɬɢ ɜɢɫɧɨɜɨɤ, ɳɨ ɫɚɦɟ ɭ 

ɩɟɪɿɨɞ ɤɪɢɡɢ ɩɪɨɬɹɝɨɦ 2008-2009 ɪɪ. ɫɩɨɫɬɟɪɿɝɚɜɫɹ ɧɚɣ-
ɜɢɳɢɣ ɪɿɜɟɧɶ, ɹɤ ɱɢɫɬɢɯ (41% ɬɚ 47,8%), ɬɚɤ ɿ ɜɚɥɨɜɢɯ 
(29,4% ɿ 33%) ɫɬɪɚɯɨɜɢɯ ɜɢɩɥɚɬ, ɩɿɫɥɹ ɱɨɝɨ ɞɚɧɿ ɩɨɤɚɡɧɢɤɢ 
ɩɨɱɚɥɢ ɫɩɚɞɚɬɢ, ɧɟ ɩɟɪɟɜɢɳɭɸɱɢ 25% ɭ 2012 ɪ. ȼ ɰɿɥɨɦɭ, 
ɹɤɳɨ ɪɿɜɟɧɶ ɫɬɪɚɯɨɜɢɯ ɜɢɩɥɚɬ ɡɧɚɯɨɞɢɬɶɫɹ ɜ ɦɟɠɚɯ 15-

60%, ɬɨ ɜɜɚɠɚɽɬɶɫɹ, ɳɨ ɫɬɪɚɯɨɜɢɣ ɪɢɧɨɤ ɩɟɪɟɛɭɜɚɽ ɧɚ 
ɟɬɚɩɿ ɫɬɚɧɨɜɥɟɧɧɹ. Ɉɞɧɚɤ ɩɪɢ ɰɶɨɦɭ ɧɟɨɛɯɿɞɧɨ ɛɿɥɶɲ ɞɟ-
ɬɚɥɶɧɨ ɪɨɡɝɥɹɞɚɬɢ ɞɚɧɢɣ ɩɨɤɚɡɧɢɤ ɜ ɦɟɠɚɯ ɫɬɪɚɯɨɜɨʀ ɤɨɦ-
ɩɚɧɿʀ, ɜɢɞɭ ɫɬɪɚɯɭɜɚɧɧɹ, ɫɟɝɦɟɧɬɭ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ. Ɍɚɤ, 
ɪɿɜɟɧɶ ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɜɢɩɥɚɬ ɡɚ ɨɤɪɟɦɢɦɢ ɫɟɝɦɟɧɬɚɦɢ 
ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɧɚɜɟɞɟɧɨ ɜ ɬɚɛɥ. 4. 

 
Ɍɚɛɥɢɰɹ  4. Ɋɿɜɟɧɶ ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɜɢɩɥɚɬ ɡɚ ɫɟɝɦɟɧɬɚɦɢ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ 

ɩɪɨɬɹɝɨɦ 2003-2013 ɪɪ., % 
Ɋɿɤ ɋɟɝɦɟɧɬ 2003 2004 2005 2006 2007  2008 2009  2010  2011 2012 9 ɦɿɫ. 2013

ɋɬɪɚɯɨɜɿ ɭɝɨɞɢ ɡ ɮɿɡɢɱɧɢɦɢ ɨɫɨɛɚɦɢ 43,8 44,9 38,2 34,4 34,6 42,0 47,1 39,5 29,6 27,7 25,6 
ɋɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ  3,57 6,31 3,02 3,55 3,05 3,44 7,58 5,80 5,24 4,54 5,36 

Ɋɢɡɢɤɨɜɟ ɫɬɪɚɯɭɜɚɧɧɹ 9,47 7,94 15,04 19,31 24,32 30,61 34,03 27,29 22,45 25,73 17,96 
 
*Ⱦɠɟɪɟɥɨ: ɫɤɥɚɞɟɧɨ ɧɚ ɨɫɧɨɜɿ [1]. 
 
ȱɡ ɞɚɧɢɯ ɬɚɛɥ. 4 ɦɨɠɧɚ ɡɪɨɛɢɬɢ ɜɢɫɧɨɜɨɤ, ɳɨ ɡɚ ɬɚ-

ɤɢɦɢ ɫɟɝɦɟɧɬɚɦɢ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ, ɹɤ ɫɬɪɚɯɭɜɚɧɧɹ ɡɚ 
ɭɝɨɞɚɦɢ ɡ ɮɿɡɢɱɧɢɦɢ ɨɫɨɛɚɦɢ ɬɚ ɪɢɡɢɤɨɜɟ ɫɬɪɚɯɭɜɚɧɧɹ 

ɧɚɣɜɢɳɢɣ ɪɿɜɟɧɶ ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ ɬɚɤɨɠ ɫɩɨ-
ɫɬɟɪɿɝɚɜɫɹ ɜ ɪɨɤɢ ɤɪɢɡɢ 2008-2009 ɪɪ., ɡɨɤɪɟɦɚ: 

x 42% ɬɚ 47,1% ɜɿɞɩɨɜɿɞɧɨ ɡɚ ɭɝɨɞɚɦɢ ɡ ɮɿɡɢɱɧɢɦɢ 
ɨɫɨɛɚɦɢ; 
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x 34% ɬɚ 27,3% ɜɿɞɩɨɜɿɞɧɨ ɡɚ ɫɟɝɦɟɧɬɨɦ ɪɢɡɢɤɨɜɨ-
ɝɨ ɫɬɪɚɯɭɜɚɧɧɹ. 

Ɍɨɞɿ ɹɤ ɡɚ ɫɟɝɦɟɧɬɨɦ ɫɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ ɧɚɣɜɢɳɢɣ 
ɪɿɜɟɧɶ ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɜɢɩɥɚɬ ɫɬɚɧɨɜɢɜ 5-7% ɭ ɤɪɢ-
ɡɨɜɢɣ ɬɚ ɩɨɫɬɤɪɢɡɨɜɢɣ ɩɟɪɿɨɞɢ. ȼɢɳɟɧɚɜɟɞɟɧɟ ɞɚɽ ɡɦɨ-

ɝɭ ɜɢɹɜɢɬɢ, ɳɨ ɫɬɪɭɤɬɭɪɚ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɡɚ 
ɫɩɟɰɿɚɥɿɡɚɰɿɽɸ ɫɬɪɚɯɨɜɢɤɿɜ ɽ ɧɟɡɛɚɥɚɧɫɨɜɚɧɨɸ, ɬɨɛɬɨ 
ɪɢɡɢɤɨɜɢɣ ɫɟɝɦɟɧɬ ɫɬɚɧɨɜɢɬɶ ɛɿɥɶɲɟ 90% (ɬɚɛɥ. 5). 

 
Ɍɚɛɥɢɰɹ  5. ɋɬɪɭɤɬɭɪɚ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɡɚ ɫɩɟɰɿɚɥɿɡɚɰɿɽɸ ɫɬɪɚɯɨɜɢɤɿɜ ɩɪɨɬɹɝɨɦ 2003-2013 ɪɪ., % 

Ɋɿɤ ɉɨɤɚɡɧɢɤ 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 9 ɦɿɫ. 2013
ȼɚɥɨɜɿ ɫɬɪɚɯɨɜɿ ɩɪɟɦɿʀ ɭ ɫɮɟɪɿ ɫɬɪɚɯɭɜɚɧɧɹ 

ɠɢɬɬɹ 0,80 0,96 2,50 3,26 4,35 4,56 4,05 3,93 5,93 8,41 7,98 

ȼɚɥɨɜɿ ɫɬɪɚɯɨɜɿ ɩɪɟɦɿʀ ɭ ɫɮɟɪɿ ɪɢɡɢɤɨɜɨɝɨ 
ɫɬɪɚɯɭɜɚɧɧɹ 99,20 99,04 97,50 96,74 95,65 95,44 95,95 96,07 94,07 91,59 92,02 

Ɋɚɡɨɦ 100 100 100 100 100 100 100 100 100 100 100 
ȼɚɥɨɜɿ ɫɬɪɚɯɨɜɿ ɜɢɩɥɚɬɢ  
ɭ ɫɮɟɪɿ ɫɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ 0,30 0,77 0,51 0,62 0,57 0,53 0,93 0,86 1,45 1,59 2,52 

ȼɚɥɨɜɿ ɫɬɪɚɯɨɜɿ ɜɢɩɥɚɬɢ ɭ ɫɮɟɪɿ  
ɪɢɡɢɤɨɜɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ 99,70 99,23 99,49 99,38 99,43 99,47 99,07 99,14 98,55 98,41 97,48 

Ɋɚɡɨɦ 100 100 100 100 100 100 100 100 100 100 100 
 
*Ⱦɠɟɪɟɥɨ: ɫɤɥɚɞɟɧɨ ɧɚ ɨɫɧɨɜɿ [1]. 
 
Ɂɚ ɬɚɛɥ. 5, ɧɟɡɜɚɠɚɸɱɢ ɧɚ ɬɟ, ɳɨ ɩɢɬɨɦɚ ɜɚɝɚ ɫɟɝɦɟ-

ɧɬɭ ɫɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ ɭ 2011-2013 ɪɪ. ɩɟɪɟɜɢɳɢɥɚ ɡɧɚ-
ɱɟɧɧɹ ɞɨɤɪɢɡɨɜɨɝɨ ɬɚ ɤɪɢɡɨɜɨɝɨ ɩɟɪɿɨɞɿɜ, ɫɬɪɭɤɬɭɪɚ ɫɬɪɚ-
ɯɨɜɨɝɨ ɪɢɧɤɭ ɡɚɥɢɲɚɽɬɶɫɹ ɧɟɡɛɚɥɚɧɫɨɜɚɧɨɸ. Ⱦɚɧɚ ɫɢɬɭ-
ɚɰɿɹ ɫɩɪɢɱɢɧɟɧɚ ɡ ɨɞɧɨɝɨ ɛɨɤɭ ɜɿɞɫɭɬɧɿɫɬɸ ɩɨɞɚɬɤɨɜɢɯ 
ɫɬɢɦɭɥɿɜ ɞɨ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ [8, ɫ. 6], ɚ 
ɡ ɿɧɲɨɝɨ – ɜɢɫɨɤɢɦ ɪɿɜɧɟɦ ɧɟɞɨɜɿɪɢ ɫɩɨɠɢɜɚɱɿɜ ɞɨ ɫɬɪɚ-

ɯɨɜɢɯ ɤɨɦɩɚɧɿɣ, ɨɫɤɿɥɶɤɢ ɫɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ ɽ ɞɨɜɝɨɫɬɪɨ-
ɤɨɜɢɦ ɿ ɝɚɪɚɧɬɿʀ ɡɞɿɣɫɧɟɧɧɹ ɫɬɪɚɯɨɜɢɯ ɜɢɩɥɚɬ ɱɟɪɟɡ 5-
10 ɪɨɤɿɜ ɽ ɫɭɦɧɿɜɧɢɦɢ, ɨɫɤɿɥɶɤɢ ɮɨɧɞ ɝɚɪɚɧɬɭɜɚɧɧɹ ɜɢ-
ɩɥɚɬ ɡɚ ɞɨɝɨɜɨɪɚɦɢ ɫɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ ɧɟ ɛɭɜ ɫɬɜɨɪɟ-
ɧɢɣ. ȼɿɞɧɨɫɧɨ ɡɛɚɥɚɧɫɨɜɚɧɨɸ ɜ ɨɫɬɚɧɧɿ ɪɨɤɢ ɽ ɫɬɪɭɤɬɭɪɚ 
ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɡɚ ɫɬɪɚɯɭɜɚɥɶɧɢɤɚɦɢ (ɬɚɛɥ. 6). 

 
Ɍɚɛɥɢɰɹ  6. ɋɬɪɭɤɬɭɪɚ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɡɚ ɫɬɪɚɯɭɜɚɥɶɧɢɤɚɦɢ ɩɪɨɬɹɝɨɦ 2003-2013 ɪɪ., % 

Ɋɿɤ ɉɨɤɚɡɧɢɤ 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 9 ɦɿɫ. 2013
ȼɚɥɨɜɿ ɫɬɪɚɯɨɜɿ ɩɪɟɦɿʀ ɜɿɞ ɮɿɡɢɱɧɢɯ ɨɫɿɛ 7,6 5,4 12,6 21,3 28,7 31,8 29,1 26,7 33,0 41,4 34,7 
ȼɚɥɨɜɿ ɫɬɪɚɯɨɜɿ ɩɪɟɦɿʀ ɜɿɞ ɸɪɢɞɢɱɧɢɯ ɨɫɿɛ 92,4 94,6 87,4 78,7 71,3 68,2 70,9 73,3 67 58,6 65,3 

Ɋɚɡɨɦ 100 100 100 100 100 100 100 100 100 100 100 
ȼɚɥɨɜɿ ɫɬɪɚɯɨɜɿ ɜɢɩɥɚɬɢ ɮɿɡɢɱɧɢɦ ɨɫɨɛɚɦ 35,3 30,5 32,6 39,0 42,5 45,5 41,6 39,9 45,4 47,9 52,4 
ȼɚɥɨɜɿ ɫɬɪɚɯɨɜɿ ɜɢɩɥɚɬɢ ɸɪɢɞɢɱɧɢɦ ɨɫɨɛɚɦ 64,7 69,5 67,4 61 57,5 54,5 58,4 60,1 54,6 52,1 47,6 

Ɋɚɡɨɦ 100 100 100 100 100 100 100 100 100 100 100 
 
*Ⱦɠɟɪɟɥɨ: ɫɤɥɚɞɟɧɨ ɧɚ ɨɫɧɨɜɿ [1]. 
 
Ɂɚ ɞɚɧɢɦ ɬɚɛɥ. 6 ɦɨɠɧɚ ɡɪɨɛɢɬɢ ɜɢɫɧɨɜɨɤ, ɳɨ ɫɟɝ-

ɦɟɧɬ ɫɬɪɚɯɭɜɚɧɧɹ ɡɚ ɭɝɨɞɚɦɢ ɡ ɮɿɡɢɱɧɢɦɢ ɨɫɨɛɚɦɢ ɩɨ-
ɱɚɜ ɡɪɨɫɬɚɬɢ ɫɚɦɟ ɭ ɩɟɪɿɨɞ ɤɪɢɡɢ ɿ ɞɨɫɹɝ 41,4% ɧɚ ɤɿ-
ɧɟɰɶ 2012 ɪ. ȼɿɞɩɨɜɿɞɧɨ ɡɪɨɫɥɚ ɩɢɬɨɦɚ ɜɚɝɚ ɜɚɥɨɜɢɯ 
ɫɬɪɚɯɨɜɢɯ ɜɢɩɥɚɬ ɡɚ ɭɝɨɞɚɦɢ ɡ ɮɿɡɢɱɧɢɦɢ ɨɫɨɛɚɦɢ 
ɫɤɥɚɜɲɢ 47,9% ɭ 2012 ɪ. 

ȼɢɹɜɢɜɲɢ ɡɚɝɚɥɶɧɿ ɬɟɧɞɟɧɰɿʀ ɞɨ ɡɪɨɫɬɚɧɧɹ ɫɬɪɚɯɨ-
ɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɡ ɩɟɜɧɢɦɢ ɩɟɪɿɨɞɚɦɢ ɫɩɚɞɭ ɜɚɠɥɢ-
ɜɢɦ ɽ ɩɪɨɟɤɬɭɜɚɧɧɹ ɨɞɟɪɠɚɧɢɯ ɪɟɡɭɥɶɬɚɬɿɜ ɧɚ ɦɚɣɛɭ-
ɬɧɿɣ ɩɟɪɿɨɞ, ɜɢɤɨɪɢɫɬɨɜɭɸɱɢ ɮɭɧɤɰɿɸ Y(t) = a + bt ɩɪɢ 
ɜɿɞɩɨɜɿɞɧɢɯ ɡɧɚɱɟɧɧɹɯ ɞɨɫɬɨɜɿɪɧɨɫɬɿ ɚɩɪɨɤɫɢɦɚɰɿʀ (R2) 
(ɬɚɛɥ. 7). 

 
Ɍɚɛɥɢɰɹ 7. ɉɪɨɝɧɨɡ ɨɫɧɨɜɧɢɯ ɩɨɤɚɡɧɢɤɿɜ ɪɨɡɜɢɬɤɭ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɧɚ 2016 ɪ. 

ɋɤɥɚɞɨɜɿ ɪɿɜɧɹɧɧɹ ʋ 
ɡ/ɩ ɉɨɤɚɡɧɢɤɢ a b t 

ɉɪɨɝɧɨɡ 
ɧɚ 2016 ɪ.  

Ɍɟɦɩ ɪɨɫɬɭ  
2016 ɪ. ɞɨ 2012 ɪ. 

1. ȼɚɥɨɜɿ ɫɬɪɚɯɨɜɿ ɩɪɟɦɿʀ (ɦɥɧ ɝɪɧ) ɩɪɢ R2=0,766  4 497,0 1 775,0 16 32 897,0 1,5 
2. ɑɢɫɬɿ ɫɬɪɚɯɨɜɿ ɩɪɟɦɿʀ (ɦɥɧ ɝɪɧ) ɩɪɢ R2=0,901 1 565,0 1 445,0 16 24 685,0 1,2 
3. ȼɚɥɨɜɿ ɫɬɪɚɯɨɜɿ ɜɢɩɥɚɬɢ (ɦɥɧ ɝɪɧ) ɩɪɢ R2=0,755 -380,1 596,1 16 9 157,5 1,8 
4. ɑɢɫɬɿ ɫɬɪɚɯɨɜɿ ɜɢɩɥɚɬɢ (ɦɥɧ ɝɪɧ) ɩɪɢ R2=0,778 -456,5 570,8 16 8 676,3 1,7 
5. Ɋɿɜɟɧɶ ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɜɢɩɥɚɬ (ɪ.3/ɪ.1*100),% - - - 27,8 1,1 
6. Ɋɿɜɟɧɶ ɱɢɫɬɢɯ ɫɬɪɚɯɨɜɢɯ ɜɢɩɥɚɬ (ɪ.4/ɪ.2*100),% - - - 35,1 1,5 

 
*Ⱦɠɟɪɟɥɨ: ɪɨɡɪɚɯɨɜɚɧɨ ɧɚ ɨɫɧɨɜɿ [1]. 
  
ɉɨɪɿɜɧɸɸɱɢ ɨɞɟɪɠɚɧɿ ɩɪɨɝɧɨɡɧɿ ɡɧɚɱɟɧɧɹ ɡ ɮɚɤɬɢɱ-

ɧɢɦɢ ɩɨɤɚɡɧɢɤɚɦɢ 2012 ɪ. ɦɨɠɧɚ ɩɿɞɫɭɦɭɜɚɬɢ, ɳɨ ɨɫɧɨ-
ɜɧɿ ɩɨɤɚɡɧɢɤɢ ɪɨɡɜɢɬɤɭ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɡɪɨɫ-
ɬɭɬɶ ɛɿɥɶɲ ɹɤ ɜ 1,5 ɪɚɡɢ ɡɚ ɭɦɨɜɢ ɜɿɞɫɭɬɧɨɫɬɿ ɧɨɜɢɯ ɤɪɢ-
ɡɨɜɢɯ ɹɜɢɳ. 

ȼɢɫɧɨɜɤɢ. ɉɪɨɜɟɞɟɧɟ ɞɨɫɥɿɞɠɟɧɧɹ ɞɚɥɨ ɡɦɨɝɭ ɜɢ-
ɹɜɢɬɢ ɧɚɫɬɭɩɧɿ ɜɿɬɱɢɡɧɹɧɿ ɬɚ ɫɜɿɬɨɜɿ ɬɟɧɞɟɧɰɿʀ ɪɨɡɜɢɬɤɭ 
ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ: 

x ɨɫɧɨɜɧɿ ɩɨɤɚɡɧɢɤɢ ɪɨɡɜɢɬɤɭ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɭ ɛɿ-
ɥɶɲɨɫɬɿ ɪɨɡɝɥɹɧɭɬɢɯ ɡɚɪɭɛɿɠɧɢɯ ɤɪɚʀɧɚɯ ɩɨɱɚɥɢ ɜɿɞɧɨɜ-

ɥɸɜɚɬɢɫɹ ɜɠɟ ɭ 2010 ɪ., ɬɨɞɿ ɹɤ ɜ ɍɤɪɚʀɧɿ ʀɯ ɡɧɚɱɟɧɧɹ 
ɧɚɜɿɬɶ ɡɚ ɞɟɤɿɥɶɤɚ ɪɨɤɿɜ ɧɟ ɜɢɣɲɥɢ ɧɚ ɪɿɜɟɧɶ 2008 ɪ., ɚ 
ɫɚɦɟ: ɨɛɫɹɝɢ ɜɚɥɨɜɢɯ ɡɿɛɪɚɧɢɯ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ ɭ 
2012 ɪ. ɫɤɥɚɥɢ 21,5 ɦɥɪɞ ɝɪɧ ɩɨɪɿɜɧɹɧɨ ɡ 24 ɦɥɪɞ ɝɪɧ ɭ 
2008 ɪ., ɩɢɬɨɦɚ ɜɚɝɚ ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ ɭ ȼȼɉ 
ɫɹɝɧɭɥɚ 1,5% ɭ 2012 ɪ. ɩɨɪɿɜɧɹɧɨ ɡ 2,5% ɭ 2008 ɪ., ɜɚ-
ɥɨɜɿ ɫɬɪɚɯɨɜɿ ɩɪɟɦɿʀ ɧɚ ɞɭɲɭ ɧɚɫɟɥɟɧɧɹ ɭ 2012 ɪ. ɫɤɥɚ-
ɥɢ 471,7 ɝɪɧ ɩɨɪɿɜɧɹɧɨ ɡ 517,4 ɝɪɧ ɭ 2008 ɪ.;  

x ɡɚ ɞɨɫɥɿɞɠɭɜɚɧɢɣ ɩɟɪɿɨɞ ɞɢɧɚɦɿɤɚ ɱɢɫɬɢɯ ɫɬɪɚɯɨ-
ɜɢɯ ɩɪɟɦɿɣ ɧɚ ɞɭɲɭ ɧɚɫɟɥɟɧɧɹ ɜ ɍɤɪɚʀɧɿ, ɹɤ ɿ ɡɚɝɚɥɶɧɢɯ 
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ɨɛɫɹɝɿɜ ɡɿɛɪɚɧɢɯ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ, ɯɚɪɚɤɬɟɪɢɡɭɽɬɶɫɹ 
ɩɟɜɧɨɸ ɰɢɤɥɿɱɧɿɫɬɸ, ɬɨɛɬɨ ɡɚ ɞɜɚɧɚɞɰɹɬɶ ɪɨɤɿɜ, ɫɢɬɭɚ-
ɰɿɹ ɩɨɜɬɨɪɸɜɚɥɚɫɹ ɤɨɠɧɿ ɱɨɬɢɪɢ ɪɨɤɢ, ɚ ɫɚɦɟ: ɡ 2001 ɪ. 
ɩɨɫɬɭɩɨɜɟ ɡɪɨɫɬɚɧɧɹ ɞɨ 2004 ɪ. (ɜɿɞ 51,3 ɝɪɧ ɞɨ 203 ɝɪɧ 
ɧɚ ɞɭɲɭ ɧɚɫɟɥɟɧɧɹ); ɡɧɢɠɟɧɧɹ ɡɧɚɱɟɧɶ ɭ 2005 ɪ. (ɞɨ 
158,2 ɝɪɧ) ɿ ɩɨɫɬɭɩɨɜɟ ɡɪɨɫɬɚɧɧɹ ɞɨ 2008 ɪ. (344,4 ɝɪɧ); 
ɡɧɢɠɟɧɧɹ ɡɧɚɱɟɧɶ ɭ 2009 ɪ. (ɞɨ 274,6 ɝɪɧ) ɿ ɩɨɫɬɭɩɨɜɟ 
ɡɪɨɫɬɚɧɧɹ ɞɨ 2012 ɪ. (444,7 ɝɪɧ); 

x ɜ ɚɧɚɥɿɡɨɜɚɧɢɯ ɡɚɪɭɛɿɠɧɢɯ ɤɪɚʀɧɚɯ ɩɢɬɨɦɚ ɜɚɝɚ 
ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɩɪɟɦɿɣ ɭ ȼȼɉ ɜ ɩɟɪɿɨɞ ɤɪɢɡɢ ɡɦɟɧ-
ɲɢɥɚɫɹ, ɚɥɟ ɡɧɚɯɨɞɢɥɚɫɹ ɜ ɩɪɢɣɧɹɬɧɢɯ ɦɟɠɚɯ 5-9%, 
ɬɨɞɿ ɹɤ ɜ ɍɤɪɚʀɧɿ ɞɚɧɢɣ ɩɨɤɚɡɧɢɤ ɧɟ ɩɟɪɟɜɢɳɭɽ 3%; 

x ɜ ɍɤɪɚʀɧɿ ɫɬɪɚɯɨɜɿ ɩɪɟɦɿʀ ɧɚ ɞɭɲɭ ɧɚɫɟɥɟɧɧɹ ɩɨɪɿ-
ɜɧɹɧɨ ɿɡ ɞɨɫɥɿɞɠɭɜɚɧɢɦɢ ɤɪɚʀɧɚɦɢ ɦɟɧɲɿ ɜ ɤɿɥɶɤɚ ɞɟɫɹ-
ɬɤɿɜ ɪɚɡɿɜ, ɳɨ ɫɜɿɞɱɢɬɶ ɩɪɨ ɞɨɫɢɬɶ ɧɢɡɶɤɢɣ ɩɥɚɬɨɫɩɪɨ-
ɦɨɠɧɢɣ ɩɨɩɢɬ ɫɩɨɠɢɜɚɱɿɜ ɫɬɪɚɯɨɜɢɯ ɩɨɫɥɭɝ; 

x ɫɬɪɭɤɬɭɪɚ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɽ ɧɟɡɛɚɥɚɧ-
ɫɨɜɚɧɨɸ, ɡɨɤɪɟɦɚ ɩɢɬɨɦɚ ɜɚɝɚ ɫɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ ɫɬɚ-
ɧɨɜɢɬɶ ɦɟɧɲɟ 10%; 

x ɧɚɣɜɢɳɢɣ ɪɿɜɟɧɶ ɜɚɥɨɜɢɯ ɫɬɪɚɯɨɜɢɯ ɜɢɩɥɚɬ ɜ ɰɿ-
ɥɨɦɭ ɬɚ ɡɚ ɨɤɪɟɦɢɦɢ ɫɟɝɦɟɧɬɚɦɢ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ 
ɍɤɪɚʀɧɢ ɩɪɢɩɚɜ ɫɚɦɟ ɧɚ ɩɟɪɿɨɞ ɮɿɧɚɧɫɨɜɨʀ ɤɪɢɡɢ ɿ ɩɪɨ-
ɝɧɨɡ ɞɚɧɨɝɨ ɩɨɤɚɡɧɢɤɚ ɧɚ 2016 ɪ. ɫɜɿɞɱɢɬɶ ɩɪɨ ɬɟ, ɳɨ 
ɫɢɬɭɚɰɿɹ ɤɚɪɞɢɧɚɥɶɧɨ ɧɟ ɡɦɿɧɢɬɶɫɹ. 

ȼɪɚɯɨɜɭɸɱɢ ɜɢɳɟɧɚɜɟɞɟɧɿ ɬɟɧɞɟɧɰɿʀ ɜɚɠɥɢɜɢɦɢ ɽ 
ɧɚɫɬɭɩɧɿ ɧɚɩɪɹɦɢ ɭɞɨɫɤɨɧɚɥɟɧɧɹ ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ ɫɬɪɚ-
ɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ: 

x ɡ ɦɟɬɨɸ ɭɧɢɤɧɟɧɧɹ ɜɢɤɪɢɜɥɟɧɶ ɭ ɪɨɡɜɢɬɤɭ ɪɢɡɢ-
ɤɨɜɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ ɬɚ ɫɬɢɦɭɥɸɜɚɧɧɹ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ 
ɫɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ ɧɟɨɛɯɿɞɧɢɦ ɽ ɭɞɨɫɤɨɧɚɥɟɧɧɹ ɦɟɯɚɧɿ-
ɡɦɭ ɨɩɨɞɚɬɤɭɜɚɧɧɹ ɜɿɞɩɨɜɿɞɧɢɯ ɜɢɞɿɜ ɫɬɪɚɯɭɜɚɧɧɹ; 

x ɜɪɚɯɨɜɭɸɱɢ ɧɢɡɶɤɢɣ ɩɥɚɬɨɫɩɪɨɦɨɠɧɢɣ ɩɨɩɢɬ ɧɚ-
ɫɟɥɟɧɧɹ ɍɤɪɚʀɧɢ ɞɨɰɿɥɶɧɢɦ ɽ ɛɿɥɶɲ ɚɤɬɢɜɧɟ ɡɚɩɪɨɜɚ-
ɞɠɟɧɧɹ ɩɨɫɥɭɝ ɡ ɦɿɤɪɨɫɬɪɚɯɭɜɚɧɧɹ, ɳɨ ɞɚɫɬɶ ɡɦɨɝɭ 
ɫɬɪɚɯɨɜɢɤɚɦ ɪɨɡɲɢɪɢɬɢ ɫɟɝɦɟɧɬ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɱɟ-
ɪɟɡ ɡɚɥɭɱɟɧɧɹ ɫɩɨɠɢɜɚɱɿɜ ɿɡ ɧɢɡɶɤɢɦɢ ɞɨɯɨɞɚɦɢ; 

x ɞɥɹ ɭɞɨɫɤɨɧɚɥɟɧɧɹ ɫɬɪɭɤɬɭɪɢ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɡɚ 
ɫɩɟɰɿɚɥɿɡɚɰɿɽɸ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɬɚ ɞɥɹ ɩɿɞɜɢɳɟɧɧɹ 
ɞɨɜɿɪɢ ɫɩɨɠɢɜɚɱɿɜ ɫɬɪɚɯɨɜɢɯ ɩɨɫɥɭɝ ɞɨ ɫɬɪɚɯɨɜɢɤɿɜ ɡ 
ɞɨɜɝɨɫɬɪɨɤɨɜɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ ɧɟɨɛɯɿɞɧɨ ɫɬɜɨɪɢɬɢ 
ɫɢɫɬɟɦɭ ɝɚɪɚɧɬɭɜɚɧɧɹ ɜɢɩɥɚɬ ɡɚ ɫɬɪɚɯɨɜɢɦɢ ɭɝɨɞɚɦɢ ɭ 
ɜɤɚɡɚɧɿɣ ɫɮɟɪɿ.  

Ɋɟɚɥɿɡɚɰɿɹ ɞɚɧɢɯ ɩɪɨɩɨɡɢɰɿɣ ɫɩɪɢɹɬɢɦɟ ɜɢɯɨɞɭ 
ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɧɚ ɹɤɿɫɧɨ ɧɨɜɢɣ ɪɿɜɟɧɶ ɮɭɧɤ-
ɰɿɨɧɭɜɚɧɧɹ. 
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Ʉɇɍ ɢɦɟɧɢ Ɍɚɪɚɫɚ ɒɟɜɱɟɧɤɚ, Ʉɢɟɜ 

 
ɌȿɇȾȿɇɐɂɂ ɊȺɁȼɂɌɂə ɋɌɊȺɏɈȼɈȽɈ ɊɕɇɄȺ: ɈɌȿɑȿɋɌȼȿɇɇɕɃ ɂ ɆɂɊɈȼɈɃ ȺɋɉȿɄɌɕ 

Ɋɚɫɫɦɨɬɪɟɧɵ ɤɥɸɱɟɜɵɟ ɩɨɤɚɡɚɬɟɥɢ ɪɚɡɜɢɬɢɹ ɫɬɪɚɯɨɜɨɝɨ ɪɵɧɤɚ ɍɤɪɚɢɧɵ ɢ ɡɚɪɭɛɟɠɧɵɯ ɫɬɪɚɧ ɜ ɞɨɤɪɢɡɢɫɧɵɣ, ɤɪɢɡɢɫɧɵɣ ɢ ɩɨɫɬɤ-
ɪɢɡɢɫɧɵɣ ɩɟɪɢɨɞɵ. ȼɵɹɜɥɟɧɵ ɨɫɧɨɜɧɵɟ ɨɬɟɱɟɫɬɜɟɧɧɵɟ ɢ ɦɢɪɨɜɵɟ ɬɟɧɞɟɧɰɢɢ, ɨɫɭɳɟɫɬɜɥɟɧ ɩɪɨɝɧɨɡ ɢ ɞɚɧɵ ɩɪɟɞɥɨɠɟɧɢɹ ɩɨ ɧɚɩɪɚɜ-
ɥɟɧɢɹɦ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɨɬɟɱɟɫɬɜɟɧɧɨɝɨ ɫɬɪɚɯɨɜɨɝɨ ɪɵɧɤɚ. 

Ʉɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɫɬɪɚɯɨɜɚɧɢɟ; ɫɬɪɚɯɨɜɨɣ ɪɵɧɨɤ; ɫɬɪɚɯɨɜɵɟ ɤɨɦɩɚɧɢɢ; ɫɬɪɚɯɨɜɚɬɟɥɢ. 
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TRENDS OF DEVELOPMENT OF THE INSURANCE MARKET: NATIONAL AND WORLD ASPECTS 

The key indicators of development of the insurance market of Ukraine and foreign countries in the pre-crisis, crisis and post-crisis periods are 
considered. It is done to reveal basic national and world trends, make forecast of development of the domestic insurance market and give 
suggestions of the directions of improvement of functioning of the Ukrainian insurance market. 
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Ƚ. Ɍɥɭɫɬɚ, ɤɚɧɞ. ɟɤɨɧ. ɧɚɭɤ, ɚɫɢɫɬ. 
Ʉɇɍ ɿɦɟɧɿ Ɍɚɪɚɫɚ ɒɟɜɱɟɧɤɚ, Ʉɢʀɜ 

 

ǺǳǲǶȅǻǳ ǿȀǾǮȃȁǰǮǻǻȍ ǰ ǾǳȂǼǾǺȁǰǮǻǻǥ ǿǶǿȀǳǺǶ ǼȃǼǾǼǻǶ ǵǲǼǾǼǰ'ȍ ȁǸǾǮǦǻǶ 
 

ȼ ɫɬɚɬɬɿ ɫɢɫɬɟɦɚɬɢɡɨɜɚɧɨ ɧɚɭɤɨɜɨ – ɦɟɬɨɞɢɱɧɿ ɩɿɞɯɨɞɢ ɞɨ ɬɪɚɤɬɭɜɚɧɧɹ ɩɨɧɹɬɬɹ "ɦɟɞɢɱɧɟ ɫɬɪɚɯɭɜɚɧɧɹ", ɜɢ-
ɡɧɚɱɟɧɨ ɪoɥɶ ɬɚɤɨɝɨ ɜɢɞɭ ɫɬɪɚɯɭɜɚɧɧɹ ɜ ɫɢɫɬeɦɿ ɫɭɫɩɿɥɶɧɨɝɨ ɫɬɪɚɯɨɜɨɝɨ ɡɚɯɢɫɬɭ. Ɋɨɡɤɪɢɬɨ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɿ 
aɫɩeɤɬɢ ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ ɫɢɫɬeɦɢ ɦɟɞɢɱɧɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ; ɮɨɪɦɢ ɦɟɞɢɱɧɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ; ɧɚɞɚɧɨ ɩɟɪɟɜɚɝɢ ɬɚ ɧɟɞɨ-
ɥɿɤɢ ɨɛɨɜ'ɹɡɤɨɜɨɝɨ ɦɟɞɢɱɧɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ. Ɋɨɡɝɥɹɧɭɬɨ ɩɪoɰeɫɢ ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ ɫɢɫɬeɦ ɦeɞɢɱɧɨɝɨ ɫɬɪaɯɭɜɚɧɧɹ ɜ 
ɪɨɡɜɢɧɭɬɢɯ ɤɪɚʀɧɚɯ ɫɜɿɬɭ ɬɚ ɧɚɞɚɧɨ ɯɚɪɚɤɬɟɪɢɫɬɢɤɭ ɛɚɡɨɜɢɯ ɫɜɿɬɨɜɢɯ ɦɨɞɟɥɟɣ ɮɿɧɚɧɫɭɜɚɧɧɹ ɨɯɨɪɨɧɢ ɡɞɨɪɨɜ'ɹ.  

Ʉɥɸɱɨɜɿ ɫɥɨɜɚ: ɦɟɞɢɱɧɟ ɫɬɪɚɯɭɜɚɧɧɹ, ɫɬɪɚɯɨɜɚ ɦɟɞɢɰɢɧɚ, ɨɛɨɜ'ɹɡɤɨɜɟ ɦɟɞɢɱɧɟ ɫɬɪɚɯɭɜɚɧɧɹ, ɞɨɛɪɨɜɿɥɶɧɟ ɦɟɞɢɱɧɟ 
ɫɬɪɚɯɭɜɚɧɧɹ 

 

ɉɨɫɬɚɧɨɜɤɚ ɩɪɨɛɥɟɦɢ. ɇa ɫɭɱɚɫɧɨɦɭ ɟɬɚɩɿ ɥɸɞɫɶ-
ɤɢɣ ɤɚɩɿɬɚɥ ɽ ɜɢɡɧɚɱɚɥɶɧɢɦ ɮɚɤɬɨɪɨɦ ɟɜɨɥɸɰɿɣɧɨɝɨ 
ɪɨɡɜɢɬɤɭ ɍɤɪɚʀɧɢ ɬɚ ɩɿɞɜɢɳɟɧɧɹ ʀʀ ɤɨɧɤɭɪɟɧɬɨɫɩɪɨɦɨɠ-
ɧɨɫɬɿ ɧa ɫɜɿɬɨɜɨɦɭ ɪɢɧɤɭ, ɜɿɧ ɩɨɬɪɟɛɭɽ ɿɧɜɟɫɬɢɰɿɣɧɢɯ 
ɜɤɥɚɞɟɧɶ, ɳɨ ɨɫɨɛɥɢɜɨ, ɜ ɭɦɨɜɚɯ ɨɛɦɟɠɟɧɨɫɬɿ ɮɿɧɚɧ-
ɫɨɜɢɯ ɪɟɫɭɪɫɿɜ, ɡɚɝɨɫɬɪɸɽ ɩɪɨɛɥɟɦɢ ɮɿɧɚɧɫɭɜɚɧɧɹ ɨɯɨ-
ɪɨɧɢ ɡɞɨɪɨɜ'ɹ, ɨɛɪaɡɨɜaɧɿɹ, ɮɿɡɢɱɧɨɝɨ ɿ ɞɭɯɨɜɧɨɝɨ ɪɨɡ-
ɜɢɬɤɭ ɫɭɫɩɿɥɶɫɬɜɚ.  

ɉoɤaɡɧɢɤɢ ɫɬɚɧɭ ɡɞɨɪɨɜ'ɹ ɝɪɨɦɚɞɹɧ ɜɢɫɬɭɩaɸɬ ɫɤɥɚɞɨ-
ɜɢɦɢ ɫɢɫɬɟɦɢ ɿɧɞɢɤɚɬɨɪɿɜ ɿɦɿɞɠɭ ɞɟɪɠɚɜɢ, ɫɚɦɟ ɬoɦɭ ɦɚɽ 
ɦɿɫɰɟ ʀɯ ɩɨɫɬɿɣɧɢɣ ɦɨɧɿɬɨɪɢɧɝ ɬɚ ɤoɧɬɪoɥɶ ɡ ɛɨɤɭ ɦɿɠ-
ɧaɪoɞɧɢɯ ɿɧɫɬɢɬɭɰɿɣ, ɬɚɤ ɿ ɜɠɟ ɿɫɧɭɸɱɢɯ ɿ ɩoɬeɧɰɿɣɧɢɯ ɤɪɚʀɧ-
ɩaɪɬɧeɪɿɜ ɍɤɪaʀɧɢ ɩɪɢ ɜɢɪɿɲɟɧɧɿ ɰɿɥɨɝɨ ɫɩɟɤɬɪɭ ɩɢɬɚɧɶ. 

Ɉɛɦɟɠɟɧɿɫɬɶ ɪɟɫɭɪɫɿɜ ɞɟɪɠɚɜɢ ɡɭɦɨɜɥɸɽ ɧɢɡɶɤɭ 
ɹɤɿɫɬɶ ɦɟɞɢɱɧɢɯ ɩɨɫɥɭɝ, ɜɿɞɫɭɬɧɿɫɬɶ ɮɿɧaɧɫoɜɢɯ ɪeɫɭɪɫɿɜ 
ɞɥɹ oɧɨɜɥɟɧɧɹ ɦaɬeɪɿɚɥɶɧɨʀ ɛaɡɢ ɞɟɪɠɚɜɧɢɯ ɥɿɤɭɜɚɥɶ-
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