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HemonaBHiM pe3yapTaToM JaHOi CHIBMOpalll CTajlO0 CTBOPEHHS HOBHUX 30H
ButbHOI TopriBai ACEAH-Kwuraii (ACFTA), ACEAH -Iunmis ( AIFTA) Tta
ACEAH —Kopes ( AKFTA), sixi noyanu gyakmionyBatu 3 1 ciuns 2010 p. Ca-
Me KuTali BUXOAUTh Ha MPOBIJIHI MO3UIIII B PEriOH1, BUCTYNAIOUH MMOJITOHOM Te-
PUTOPIATILHO-CTPYKTYPHHUX TPOLIECIB (KOHIIEHTPYBAHHS, CTATYBAaHHS, MOJISIPU-
3aIii Ta iH.), K1 CIIPUAIOTH MEPEPO3NOIITY KaIiTaliB, BUPOOHUYUX MOTYKHOC-
Tel B Aziiicbko-TuxookeaHchkoMy perioi Ha kopuctb KHP.

B 2008 p. 3aransauii 06’ em Toprisii Mixk Kutaem Ta ACEAH ckiaB moHa
192,5 mupa. $. B maiioyrabomy ACFTA crane HallOUIBIIOO B CBITI 30HOIO Bi-
JHHOT TOpriBii. Bke Temep BOHA OXOIUTIOE TEPUTOPIIO, 1€ MPOKUBAE MAKE T0-
Haja 2 mupa. yonoBik 3 BBII maitke 6 Tpan. 3a npornozamu ACEAH 3aranshuit
00’em TopriBai ckmane 4,5 TpaH gonapiB. [2] Y 30BHINIHHOCKOHOMIYHUX
3B s3kax Kutait 00’eqnye 3 Snoniero Ta KH/IP mixHapoaHa ekoHOMIYHA 30HA
«Tymanrany. TepuropiansHo BoHa oxormtoe 10000 kB. kM,a ii Mexi po3Tario-
BaH1 B TpukyTHHUKY nopty Yonwkun (KH/IP), r. Aueuzu (KHP) Ta BnaguBoctok
(Pocist). Bona Oyna cTBopeHa Jijisi EKOHOMIYHOTO, COLIAJIBHOTO Ta MOJITUYHOTO
PO3BUTKY TEPUTOPIH TPbOX KpaiH, 110 OpuUisraroTh A0 piuku TymanHa (TymiHb-
135H) 1 BKIto4ae yactuHy mnposiniii [liBaiununit Xamren KHJIP, kopeiicbkoro
aBTOHOMHOI'0 paioHy mpoBiHIii [[3U1iHe Ta MiBHIYHY YacTuHY [IpumMopchKoro
Kparo — BiJy XacaHa J10 mopty BoctouHuid.

BucHOBKH. 3aBISKH Takiil pO3LMIKPEHi Koomepallii, a TAKOK MOCTYIIOBUM
HAJIaroJKEHHSIM 3B S3KIB Ta B3a€MOBIIHOCUH MK kpaiHamu ATP BuHuKae Bce
Ounpine migctaB ais peanizauii ronoBHoi Mmetu ATEC — popmyBannsa A3ilicbKo-
Tuxookeancskoro CrniBpoOiTHUITBA. KpiM TOro BHIe3a3HauEH] MPOIECH CBiJI-
YaTh MPO MOXKIIUBICTH MEPEHECEHHS LIEHTPY CBITOBOI €KOHOMIYHOI aKTHMBHOCTI
10 Asiatcbko-THxookeaHchbKoro periony. L{ikom IMOBIpHO, IO SIAPOM 1HTET-
pauiiiHux mporeciB B MmailOyTHpoMy TyT ctane KHP sk TepuTopianibHa rocmo-
JapchbKa cUCTeMa 3 HaWYMCICHHIIIMM HACEeIEeHHSAM 1 HAMBUIIIMMHU TEMITAMH €KO-
HOMIYHOTO 3POCTaHHS.

1.®ininenko A.C., Porau O.I., Illnupkos O.1.CitoBa ekoHomika: Ilinpyunuk. — K.: JIuGinp,
2007. 2.ASEAN Statistical Yearbook: 2009: http://www.aseansec.org/AHSOMO.pdf
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MNIBAEHHO-CXIIHA €BPOIIA TA CIIIBAPY/KHICTb
HE3AJIEKHUX JAEP/KAB (CHI) Y I'NIOBAJIBHOMY

Jlocniosceno ponv ma micye kpain Ilieoenno-Cxionoi €eponu ma Cnigopyscnocmi He3a-
nedicHux oepacas (CHJI) y enobanvhomy ineecmuyitinomy cepedosuwyi uepes 8U3HA4eH sl YacKu
00CNIOMAHCYBAHO20 PECIOHY 8 3A2ANIbHOMY C8IMO08oMY 00 °€Mi NPAMUX [HO3EMHUX iHEecmuyil
(I111), ananiz KitbKOCMi MIdDCHAPOOHUX Y200 NOSTUHAHHS MA 3MUMMS,;  LI0CMpPayis mepumopi-
anvHoi ougpepenyiayii 1111 6 kpainax peziony.

The article studies the role and place of South-Eastern Europe and countries of CIS
(Commonwealth of Independent States) in the global investment environment. The research
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reveals the share of this region in total world foreign direct investments (FDI), the number of
cross-border mergers and acquisition (M&As) and the spatial patterns of FDI in the region.

Perion IliBgenno-Cxinnoi €Bponu ta ChiBapyxHocti Hezanexuux [ep-
xaB (CHJ/I) OyB 1 3anuIIa€eThCs MOJIITOHOM TpaHCPOPMAIIHHUX MTEPETBOPEHD Ta
3pylIeHb. 3aly4eHHs 1HO3eMHHUX 1HBECTHIIIM, (OPMYBaHHS 1HBECTULINHUX ITHK-
J1B € HOBOIO CXOJMHKOIO Ha MIISXY HOro MOBHOLIIHHOTO BXO/XKEHHS 10 CBITOBO-
r'O CIIBTOBapUCTBA.

BusiBnenHst miciig Ta posi TOCTIKYBAaHOTO PETiOHY B TJIOOQIBHOMY 1HBE-
CTHUIIIITHOMY CEpEeIOBHILII € AKTYaJbHHUM SIK 3 HAYKOBOI TaK 1 3 MPaKTUYHOI TOU-
KU 30pY, aJI’)K€ PO3BUTOK 1HBECTUIIMHOTO MPOLIECY B LIUX KpaiHaX HaTparuisie Ha
pAl OMHOTUITHUX MPOOJIeM, BUSBICHHS 1 po3po0OKa cTpaTeriii BUPIIICHHS SKUX
BHUMAarae HayKoBoro miarpyHtsa. OTxke, aHami3 3aKOHOMIPHOCTEH PO3BUTKY 1HBE-
CTULIIMHOTO TIPOIIECY B AOCIIIKYBAaHOMY PET10HI, III0 IPYHTYETHCS HAa BUSBJICHHI
KJIFOUOBUX MPOOJEM Ta BUBYEHHS LUISXIB iX MOAAJIBIIOrO BUPIIICHHS, € 3aIo-
PYKOIO TIONIMNIIEHHS 1HBECTHIIMHOIO KJIIMAaTy W SK pe3yibTaT 30UIbIICHHS
00’eMy 1HO3EMHHMX 1HBECTHUIIIN B ekoHOMIIll kpaiH [liBgenHo-CxigHoi €Bponu Ta
CH/I B uinomy, Ta B YKpaiHi 30kpeMa.

[IpoGnemaTrka 1HBECTUIIIHHOTO MPOLIECY BUCBITIIOETHCS B Mpallsix bepen-
ca B, Mapkosuua X.M, Illapma VY., I'yocekoro b.B., ®@ininenko A.C. Brim,
npobiieMaTuka pO3BUTKY IHBeCTULIWHOTO mpouecy B IliBgenHo-CxigHoMy Ta
CX17HOEBPOIIEHCHKOMY PETiOHI MPEACTABICHA JIUIIIE YaCTKOBO a00 I KOKHOI
3 TOCII)KYBAaHUX KpaiH OKpeMO 0€3 CyTTEBOTO aHaji3y IPUYUHHO-HACIIIKOBHX
€()eKTIB y CYyCHIJIbHOMY PO3BUTKY.

O1xe, 3aBAAHHSIMM JAHOI CTATTi BHUCTYIAIOTh HACTYITHI MOJOXKEHHS: 1)
BU3HaueHHs yacku periony IliBnenno-Cxinnoi €Bponu i kpain CHJI B 3araib-
HOMY CBITOBOMY 00’eMi mpsiMux iHo3eMHux 1HBectuiiit (ITII) Ta ix npuniusy y
2007 — 2009 pp.; 2) intoctparis TeputopiabHOi audepenmianii npumuy 111 B
KpaiHax perioHy; 3) aHaii3 KUIBKOCTI MIXKHAPOJHUX YTOJ MOTJIMHAHHS 1 3JTUTTS
(M&As) y 2006 — 2009 pp., uto Oymu 3a1CHEH] B MEXaX JTOCTIKYBaHOTO PETi-
OHY.

Metor0 n1aHOro I0C/iIXKEeHHS € BUSBICHHS pojii Ta Mmicus periony IliB-
nenHo-Cxignoi €Bponu ta CH/L periony B rio0aibHOMY 1HBECTUIIHHOMY ce-
PEIOBHIII].

["'0n0BHUMHU KpHUTEPISIMUA BU3HAYEHHS POJII Ta MiCLs AOCITIIKYBAaHOTO peri-
OHY B CBITOBOMY 1HBECTHULIIMHOMY CEpPEOBHILI € aHali3 HOro YacTKU B 3aralib-
HOMY cBiToBoMy 00’emi Il Ta iHTEHCHBHOCTI iX mpUIUIMBY B periodH B 2007 —
2009 pp. Bapto 3BepHyTH yBary Ha Te, 1110 OCTaHHI JiBa pOKH IJ100aJIbHUI 1HBE-
CTULIIMHUHN TIpolleC PO3BUBAETHCS (apBaTepi CBITOBOI €KOHOMIYHOT Ta (hiHAHCO-
BOi KpH3H, fIKa CTajla YAHHUKOM 3MIHU TEPUTOpPIaIbHOI nTudepeHiiialii iHBec-
TULIIMHUX MOTOKIB B 1ijioMy. CriocTepiraeTbcsi 3HaYHE CKOPOUCHHS 1HBECTHITIM-
HUX BJIMBaHb B PO3BUHEHI KpaiHU CBITY U IepeopieHTAIlls BEKTOPIB HA KpaiHW,
10 PO3BUBAIOTHCS Ta KpaiHU 3 MepexigHoro ekoHoMikor. Y 2008- 2009 pp. Ha
YaCTKy OCTaHHIX mpunafano 01u3bko 43% [1] Big CBITOBOTO MOKa3HHUKA IMPH-
By I1II. Ane yactka periony IliBaenno-Cxinnoi €spornu ta CHJI y 3arans-
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HOoMy 00’emi mpurutuBy [II1y 2006 p. cknamana 3,7 % (54 mapna. non.), y 2007
p —4,6% (90 mapa. gon.),ay 2008 p. - 7% ( 114 mupa. noin.), a'y 2009 p.
pOrHo30BaHuii piBeHb - 5%. [1,2] Taxum unnom, npurnius I B nochimxky-
BaHuil perioH y 2008 p. mocar HOBOro PEKOPAHOTO PIBHS, HE3BaKAKOUW Ha
rJ100ajJbHy €KOHOMIYHY Kpu3y W 30poitHI KOH(JIIKTH BCEpEeauHI KpaiH 1 MK
KpaiHaMH y MEeBHUX YAaCTUHAX PETioHy. SIKIIO pO3IJIsiIaTh IHTEHCUBHICTD MPH-
muBy 11l y perion [liBnenno-Cxignoi €spornu Ta CHJ[ y 2006 — 2008 pp., TO
BapTO 3a3HAYMTH, L0 IEH MOKA3HUK € BHUILIUM JIJIsl PEriOHy, HIX MO CBITY B IIi-
jgoMy. 30Kpema, MoKa3HUK 1HTeHcuBHOCTI npumuuBy 11l B nocmimxyBanuii pe-
rion y 2006 — 2007 pp. cranoBus +40%, a no cBity — +26%; BinnosigHo y 2007
— 2008 pp. BiH cknangaB +21% s periony [liBnenno-Cxinnoi €sponu ta CHJJ
ta -15% 1o cBiTy B misiomy. [1,3]

TepHTOPIAJIBHHRA PO3ZNOILT Be IHUHHH
OPHOIHBY NPSMHX iHOZeMHHX iHBecTHnii (I'TIT)
B KpaiHax CHI ta ITliegeHHo-CxXinHol €pponu v 2008 p
(¥ %o Big 3arambHOoro npunMBYy ITT B periox )

S =

s
Bimopy

I'py3i
Bipnierit

TaXEIRHCTAH

VMOBHI II0THAY e HHA:

62-62 %
-9.5 - 6Z M
-3.8-6,2 %
S 14-338 %
S0.5- L4 %
-0 -0,5 %

AEARCEEH

Ha xapTi mozHaYeHo:

. Azepbaiimacan

. Mommoea

. Maxegomia

XNopeaTia

Bocria 1 Tepuoroensa
Anbapia

. YopHoropia

SR P

Puc 1. Tepuropianbuuii po3noain npumuiusy II11 y 2008 p. B kpainax CH/I Ta Ilx.-Cx.
€sponn, % [ckaaneHo 3a 1]

Tepuropiansna audepenuianis npumuBy Il B kpainu periony mae psif
ocobnuBoctelt. (muB. Puc.1) [lo-nepme, na wactky CHJ[ y 2008 p. npunagano

90% (103,5 mapxa. goin.) Bix cymapHoro o0’emy Il mo periony (114 mupna.
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noi.). [lo-npyre, 6e3nepeune minepctso 3amyuenss [111 mae Pocis — 70,3 mupa.
noi. (62% IIII periony), 3a Hero chigytoTh Kazaxcran — 14 mupa. non. (12%),
VYkpaina - 10,7 mapa. goa. (9,5%), Xopsartis - 4,3 mupa. noi. (3,8 %), CepOis —
3 mupa. non. (2,6%) . To6to, 89, 9% cykynnux IIII B perion 3ocepemxeHi y
BUILE3rajaHuX I’ sTH Kpainax. Pemra 10% po3nonineni mixk 13 kpainamu, npu
yomy HavimeHmui o0’em I1II 3ocepemkennit B AzepOaiimpkani — 11miH. gom. (
0,01%), Kupruscrani — 233 muH. goa. (0,2 %). [1] Takum 4uHOM, MOKHA TIATH
BHCHOBKY, 1110 B TEpUTOpiaJbHOMY acrekTi posnoaut 06’emy IIII € Bkpaii Hepi-
BHOMIPHHUM.

AHani3 KUIbKOCTI MID)KHAPOJHUX YrOJ] HOTIHMHAHHA 1 31UTT (M&AS yron),
o Manu Mmicte B perioni [liBgerro-Cxignoi €spornu Ta CHJI y mepion 3 2006 —
2009 pp. mae MOXIUBICTh CTBEPKYBATH, IO HE3BAXKAIOUM HA KPU30BUM CTaH
CBITOBOTO €KOHOMIYHOTO CEpEJOBHUIIA TEMIIH 3POCTaHHS KUIBbKOCTI M&As-yroa
B JIOC/IP)KYBAaHOMY PET10HI € BUIIIMMHU HIXK 3araJIbHOCBITOBI. (uB. Ta0m.1).

Taba. 1. KinbkicTb yroa norjimHanus 1a 3auTta ( M&AS)

KinbkicTs yroa, mr BinHoueHHs1 10 monepeaHLOr0 PoKy, %
2009 2008 102009
. . 2007 mo 2007 oo :
Perion 2006 | 2007 | 2008 | (ciueHb - 2006 2008 ( clueHsb -
YEPBEHB) YEPBEHB)
[1a.-Cx. €B-
pora, CHJI 202 | 269 | 303 142 25 11 -6
Ha =Cx. €839 | 70 | 43 9 44 39 59
pora
CHJI 163 | 199 | 260 133 8 23 2
Bech cBiT | 5724| 6926| 6244 1808 17 -10 -44

[ po3paxosano 3a 1]

B minomy, yacTka J0OCHIKYBaHOTO PETiOHY B 3arajlbHOCBITOBIM KiJIbKOCTI
M&As- yron mpoJoBKy€e 3pOCTaTH HaBiTh B YMOBaxX KpH3U Ha HECTaO1TBHOCTI
exoHoMik kpain CHJI ta Iln.-Cx. €Bpomnu. 30kpema, y 2006 p. yacTka J1aHOTO
pETioHy 3a TOKa3HWKOM KiTbKocTi M&As- yroa ckmamana 3,5 %, y 2007p. —
3,8%,y 2008 p. —4,8 %, a B mepmriit momouni 2009 p. — 7,8%. [ obumcieHo 3a
1]

Takum yuHOM, perio I1a.-Cx. €sponu ta CHJI nepebyBae Ha cTanii BU-
3HAYEHHs CBO€I HIIlll B CBITOBOMY 1HBECTUIIHHOMY CEpEIOBHINI, & BIUIUB CBIi-
TOBOI €KOHOMIYHOI KPH3U MOXKE CTAaTH MEepPEIOMHUM. Pe3ynbratu AOCTIIKEeHHS
MICIISl Ta YacCTKH perioHy B cBiToBomy 00’ emi III, ix TepuropiansHa nudepeH-
miamis Ta  aHajui3 KUIbKOCTI M&AS- yroja JnarmTh 3MOTY CTBEP/KYBaTH, 110
PO3BUTOK 1HBECTHUIIIMTHOTO Mpoliecy B perioHi I11.-Cx. €sponu Ta CH/I mae Bu-
CXITHUW JAMHAMIYHUK XapakTtep. Temmu po3BUTKY TOCIIHPKYBaHOTO PEriOHY B
YMOBaX KpH3H € MIBUJIIUMHU, HIXK aHAJIOT14HI MIOKA3HUKH T10 CBITY B IILJIOMY.

Jlare moCHipKeHHs — 1€ JIUIIe Mepina crupoda y3aralbHUTH Ta MpOaHali-
3yBaTU HOB1 IJIOOaJIbHI Ta PEriOHANbHI TEHIEHIIi PO3BUTKY I1HBECTHULIMHOTO
nporecy B perioni [1a.-Cx. €spornu Ta CH/I. TlepcnexkTuBHUMHU acnieKTaMu J0-
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CHIJDKEHb B I[bOMY HANpPSIMKy € JOCTIIKEHHS TepUTOpiaibHOi nudepeHiiarii
Ta BUSIBJICHHS CIIUJIBHUX JIJI1 BChOTO PET1OHY JAeCcTadiIi3yrouux (GpakTopis, 1110 3a-
TPUMYIOTh PO3BUTOK 1HBECTHUIIIHHOIO MPOILIECY B IIVIOMY Ta B KOXHIHA KpaiHi 30-
KpeMa; BUBUYEHHsI Tajly3eBoi audepeHIiaiii 1HO3eMHUX IHBECTHUIIIN B PETiOHI;
JOCTIKEHHS HAMPSIMKIB BHYTPINTHIX 1HBECTUIIMHUX MMOTOKIB.

1.World investment report 2009. - N.Y., Geneva, 2009 2. http://pro-
consulting.ua/ukr/mews/2010/01/20/komisija_oon_obsjag_ 3895.html 3.EmekTopHHa 610/1i0TeKa ra3eTH
«linni manepu Ykpaiam»// www.securities.org.ua/securities paper/review.php?id=600&pub=4439
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BEKTOPH 3AKOPJJOHHOI IHBECTULIMHOI AISIJIBHOCTI
OB’€JTHAHOI'O KOPOJIIBCTBA BEJIMKOI BPUTAHII TA
MIBHIYHOI IPJIAHIT

B oanini cmammi posensinymo 2onoeni nanpsamku inozemuux ineecmuyii Q0 €OHan020
Koponiscmea. 3oxkpema, npoeedeno amnaniz ix mepumopianbHOi cmpyKmypu, a makoxc
eanysesoi 6 konmekcmi disibnocmi Opumancokux THK.

In this article the main directions of foreign investments of the United Kingdom are ex-
amined. In particular, their spatial structure was analised, as well as industrial in the context
of British TNCs.

IMocTanoBka npodJieMu Ta ii akTyaJabHicTh. OJHIEIO 3 OCHOBHUX O3HAK
Cy4yaCHOTO PO3BUTKY CBITOBOTO TOCIIOJIApCTBAa € PO3TOPTaHHS MPOIECIB
rinobanizamii, sKi CHOPaBIAIOTh CYTTEBUH BIUIMB Ha CHUCTEMY MDKHApPOIHHX
CeKOHOMIYHUX BIIHOCHH, TPaHC(OPMYIOTh HANpsSMU 1 BHU3HAYAIOTh TEHICHIIII
PO3BUTKY HAaIlIOHATHHUX EKOHOMIK. OJHUM 13 TOKAa3HUKIB I1HTErPOBAHOCTI
KpaiHu 0 TJI00abHOI €KOHOMIKH SIBJSIETHCSI OOCAT 3aKOPJAOHHHUX 1HBECTHUIIIH.
O6’ennane KopomiBCTBO SBISETHCS OMHIEIO 3 HAWPO3BUHYTIIINX KpaiH CBITY B
chepi 1HBECTUIINHOT AISUTBHOCTI, PO IO CBIAYMTH Tally3eBa 1 TEpUTOpiaJibHA
CTPYKTypa 3aKOPJIOHHUX aKTHBIB, B TOMY YHCJIl 1 PO3IMOILI IPSIMUX 1HO3EMHUX
iuBectuiid (I1II) manoi kpainu. He 3Bakatounm Ha ckopoueHHst Il Bemukoi
bpuranii y mopiBHSIHHI 3 1HIIUMHM BHCOKOPO3BHHYTHMH KpaiHamu €Bponu (3
275 mo 111 mmu. mom.) B mepiom 2007-2008 pp., 1 KpaiHa BcCe X TaKH
3aJUINAE€TBCA OJHUM 13 JiJepiB Ha “MDKHApOAHIA apeHl” iHBecTulii. B
OCHOBHOMY 1I€ MOB’si3aHO 13 ckopoueHHsAM 1HBecTyBaHHs THK 3akopaon. Tak,
O6’eanane KopomiBcTBO 3amukae M STIpKy HaMOUTBIIMX KpaiH-IHBECTOPIB,
noctymnarounch CIIA (312 mun. moin.), @panmii (220 mua. goin.), ®PH (156
MJIH. 70J1.) Ta Snowii (128 mnH. mon.).[3,c. 116-117]

Jlxepena i myOaikanii. [Turanasmu rmo6anizarii Ta TpaHCHAIIOHATI3aAITI]
CBITOBOT'O TOCTIOZAPCTBA 3aiMA€ThCSl 0AraTo BITUM3HSIHHUX aBTOPIB, Cepell STKUX
A. C. ®iminenko, O.1. Porau, B.B. Pokoua, B. €. HoBunpkuii. B ixHix mparsax
PO3TIISTHYTOTO OCHOBHI aCHEKTH PO3BUTKY TJ00aTbHOI €KOHOMIKH, Y TOUY YHCITi
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